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AR ufasfa 3R Rfas a8
sfgEer

AFIS, 9 S, 2014
AR ufasfa 3R RffeT o
(uemafae IR Rfad sRafRAT o [oern) [RAfFTA, 2014

0 UA. T 3. TA. 3R, 3./SN.0e./2013-14/37/50.—HRGT gfasfad 3R fasaa ai,
R ufaufa iR Rffaw @ wfRfEgs, 1992 & arr 30, vfaufa wfer (R_fAgee)
yfafaTA, 1956 Hr 9rT 31 IR ASOER ARAATA, 1996 Hr URT 25 F G@Y 0fSd HRAT
gfaefa 3R Rfaeg o 3fRfEgs, 1992 & arr 153w, vfasfa ae (fagsa) s,
1956 T URT 233 3R A(OER 3FMATFTA, 1996 HT URT 19576 §RT Ued QATRAT BT FITIT
Ad gC, fA0er & fAauat aur fAoer & gfhar 3R 398 doaEe a1 349 Iuiie fawt
&1 S0IH B &b T Uaegrr fasafef@a fafaws qarar &, 3t —

IR - 1
URIBS

aftig a9 3k urer

1. (1) 39 Al & ard gfagfa 3k feaw o mafas 3k Rt sdafar o
fA0erT) RAfFwa, 2014 Fer ST T |

(2) @ 20 31e, 2007 @ U §U FH SR |

122 GI/2014 (1)
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o R

2. (1) 3 fafagat &, 59 ao o5 g ¥ 3=gyr 30T a &, 39 0N et & afr 31y
e S A 3% fow fAwd € 3R 3ad Gondg 08 &1 3 JEgER ST S, -

() "IffaTe & "Ra gfanfa 3R Rfaag o afRdfETs, 1992 (1992 & 15) AU &

(@) "3fHeAT go (cafama)" @ ufasfa Rfeat & he spaw o1 3fFaRa a1 sfeage
GO AT ¥

(M "aE" ¥ "Ra ufadfa IR RfEeT @ Jfafaws, 1992 (1992 &1 15) & 9RT 3 &
soael & 3T ¥fla AR ufdefa ik s @ afada

(%) "noTeferen deEdr @ dae” @ @S & o a1 ar ¥ 3w [oferfes deear @ afesa da«
fATT © ;

@) "ufasfa Rfear @ sfRfags, gfasfa e (Rfagsa) sffags, 1956 (1956 @
42), fasneR 3ffETE, 1996 (1996 @1 22), 3R 3¢ T g =& Fgsr aar
afaga g €,

(@) "Rfafcy FafRar ¥ T sdarfear fdva € o, uRufa, sfREEe fr aro 1, ara
W, 9RT 19, URT 12 & 30-9RT (3) A1 URT 1587 37Ua1 giadfad dfer (i)
FAFTA, 1956 6 URT 12 A7 URT 23 31¥ar AenemR 3ifafaged, 1996 1 arT 19
7 1957 & FT IRW A =T § AT IR A ST Fqhow;

(@) "afafie" @ 9% grr ORIt a1 A Rgial (MssdEaa) & FaR ¥ PfAfE
AP

() "FarfAeter ¥ AR ufdfa iR Rfaw @ sffaws, 1992 i arr 15T &
il wenfia gfasfa el =aranfieor (ufdefa rdver 31fAeoT) YT § |

) 3 fafagat & soder fee o qur NG feg afRfaws, swad sf@faTs, 1956,
ufaefa e (Rfagsa) sfafags, 1956 3R Aaoem sfdfags, 1996 3yar 395 I
gt a0 fregnfagat ar fafagst d oReRa weet 3R oat & a&r 31 g s 39 wfafagEt,
3 3N g U AT A7 [AfATAT 3r¥ar 3db Rl e 30| a1 QAR #
A b fov faad & |

HEA-11
fAner & AT 3mReaT
3Tdee

3. (1) ow s & omws w5 RAAEY safRar 3mw & =i § o 3mew & 1 Tdh, ag
<gfeh 3IHT-1 & Her-& A fafalde uwn & 9IS @1 e B HbI ¢

0 I f 1% <afh, S AR 1 ~RTery & dHeT uidefd fafaat & rdfid gt

(cafamat) &1 aad afid fheineRiarear, S a1 08eR & & A0ae & gedE & g,
HIFA-1 & FET-8 # Fu1 fAfaEe w0 # Aoer & uraa o i@ S FHT |
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(2) so-fafaw@ (1) & a6y I ea & @Y IHEA-1 & HO-w A FUr fafarte
3ufaeT 3mdea B Jar -1 & g R_AEE aua 3Rk 3R™casa guea o -

O I5 &6 3mded &1 ey audl 3R Af¥casEl & ddd afeaeadr @ gafaa
ANOHEN TAT G AT 3MAed, duel IR ARWeTeEl & egdd, [@RE g, & [/ &
HAT 307Y &, o & fov Fadg g |

(3) 3Maceh HTHPAT I (Fabl) & drad 3Tdead F 007 IR FE TSP HT
03 Ie fop, forell fafQ & 3redier, 38 a1g ¥ &1 e I W A1 FAE Fhedinpriarisar

#A 3dee & Wl g a1 38@dh g Tipd Il & ar # g FHAS A9 b I HOSRT
P S & fow yrarfag sarfeal A arad 3deed gRT ThR Fd I § |

(4) 3MAcH 37 T FAARAl & fA0ER & fOT Th AT Hm S I ag b P dEad
3R AT IR & IT IRW Hr AT b

03 J% b 3mdes, o afafie sriafRal & gefa 34 ag tqe & for = &
AT 3I0TY Pl AAT A & [T e har &, e FY e & ali @ g eat &
fiox, _RAT siafeat & aea so-R_FEE (1) F 3T 3T HLEm|

(5) 3MdeT S ¥ YR & QU7 A0 A1 34 fafagat Hr 0amannd gen F@og, oer f&ar
SR |

(6) 3Mdeeh TIHHI 3dea 30-fafagd (5) & I3da e 7 ¥, ArAER 6 S Hr agEer
1 aE F 0Ee A & iR, FEAfAd IMdea grdd X T St 3 FafagaAr & e
3E0 T

0% I 6 e &l ARFRAT qb H arad 3mded dA &1 dlg AfARD 3raax Adnfean
SR |

(7) ST&l 37 WA IT By AT iR [prg &, O gl 3ea g aua 3R 3Rcge= ol
®H I gOA, I FfAa Few & FRAIR F@ETea & e 3R & o Seder cafe grr
fAunifea R SR 3R g v W gmw, [ufRa Per ik el 3fRerr, St cafawel
(Thehd) &, 0T Mgt &l |

TS - 39 30-fafaasr & gy, ng '3AeRT St cafamet & &1 agr 31 § Sar amar
3fafaTa, 2013 & GRT 2 Fr 30-9RT (60) H S0AMT § |

(8) UehcIavll ¥ WEfRd bl & fAueR & fouw mded 30f@a ywdior e & 04 fean
STt |

ofRfrer

4.(1) A% & 09 dFad renfRfRfty siaRat & aeg Yy Y 3mea 07 R a@nfear
SR Ifg Ig HROT IATT FIAT IT HRUT A3 FUE 3eI0Ih Faa, foraehr o arefter arg
&1 ST &1, B arlied R S T aliE @ @15 At & o fRar ST §
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) so-fafme (1) # § g el ard & eld gu o, quieifeon Fewat @ 0ae faem & fow
AT & T, IS HPT Tg AU & T & 5 s0-_Afagw (1) #§ REEr 3 & fiax
e eIfad a fpd S & 03I HROT AT |

(3) su RAfATd & 3090 —gfeRor a1 ! =aTeg & aHeT ofid earfedl & A H
S TR0 |

I - 11
fAoer $r oRf™
fAner & FRafRAr & ok

5. (1) frfinfafafée siafal & Aoer & fav fredr o 3mIga 0T foar adnfear s,
afe

(F) FTAFAT g A0eR & AEA ACYU, Tl Hded 18TAR AT, H diE T AT deist
AE & Aty &b My dr =y o

(@) 38 AT b & W H 0Tl ThAT I-AT e ATHGR A [&ar arar 2,

(7) 31TdEh, 3Tdea HI dRE ¥ 0F, ST Felst AT H IJAT & R A0eR & ar e
A D&TPR & o

(o) forelt 31T g A arad Awmnden A =dwor a1 Gderor, Ay HE A, 07 T gIn
o

2) Rty sad, & @Qoerr F@nfea SRen, afg saa Reafefaa g & @ a8 9%

@) gh S 3mdfoa - 3ffdga 3R saF 39 o W _fagat & soggt &
Seodd # W AR IR HUSRMAT HAT TeeaMd ATADRT Pl TS BT

(@) w0t 3R 3rwe] cannie gger Gad we fam afFafaa ¢, ot @ & 13 #
THR & 3R Sawr aeR 0¥ canE gHa @ gar S afasfaat & Rfauasdisno
(FFaeret), fadwet o fafauasarsin@aemm) 3R o RRYURS, & 0aa wifaar
g © AT S 3 JHTABRT Bl GHTIAT Il &

03 Ie b el 3idesd J fAAuEsdsnn(@daret) # g efaat & 0fd & e ar
0f X FT ST I@AT &, A gEl 3h e 0% faaR fear S aeher |

TOBTROT- 30 WB & JAATY, 08 'HE-Iam & FAUT & - 3 deliadd SATAbRI &l
S0 YeAeTd: AT IUTeTd:, ufaefadi &1 wa a1 fahg oa yar e ar
wEd dHeY (Fvgae) T & fou, 93 3T ¥ 0, el e §Egder X,
e T gfasfadl e wEd O e afesnod, $§ agad 8 6
AT & ddatad @ Se 03w ufasfastl ar afieniodr faa #7 ofRkada @
qhl &;
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(M) AfaTH AR 38F AT g TR AAIAT F 309U & HJER Yol YA o A
HABA T&dl, 3 AHAA Bl BISH STl IAGh Goll UEAd ol & fow FeAd gl
AT SEl 1S A g T B P Gel urdd o RRYR & v foaue a@oaen
7 St RIS |

(%) IRE0Re AT, egefens fafaus (o) @R, aefes fafage  (Fdern)
THA JAT 395 grRiISTh A1 AT gaw anfAdl, afes fafaua (@de) gaw
FA, UdHR, AT GRT Yb AT Sodgd FdeR  Sdd  DROTAETRD
fafaureeai3nn ((avmet) a1 oatg e1fd @il g1, 3 AT Bl SIgdl STel Hded o
fafauasdaisin (Paew) & afaat & fow @pmast & o &, a5 & gauEye w0
#

(F)dE & gaaEye ®0 A RfAudsdar ([@dees) Redl @ g o d 3rawadn, 349
A B ER e HHFRAT IH & A T Red T & waw F an

(@) ufasfaal & Aewdsnoar oiefeat, st RfFu= (@A) & 3rafma & &, g/,
U SEAS # 98 gRT 99 9 gEwd fafaget & rde gur sfaa arfcas
ThCTUT Pl H 3T ;

@) ufaefadt & fadtea ar fafear & gfemr (vefieon) g eI Sperer, gfasfa
faftrt @1 srfeeperor aa gu, STl 3R W gauiEt & afde (Ras) @

(A gRT IR gEAn 3R gEEl o1 FAEfAvige FRE grT SR @Eer @
HAGOTEA ;

(=) ufaefa fafet & refe o fopeT 3meer a1 fAder @ 3aeore |

3) 3@ Rafags & & g8 frdt ara & @9 gu oM, ST Imdesd 0 Ide F 0@ YR &
%, a gl s0-Rfaww (2) # ke g & ged sl & Aoer 07 IR _fAgEsaso
(fderept) & fed A 3R ufdfa 9ok & RApra dgar R_fAgda & eiRod fhar a1 adhon -

0 Ie 6 0 srdarfeat & Aner & fav sRol @ fof@d # da@ag fFar s |

(4) =7 fafagat # & ¢ frel off @@ &1 T Y FQ0eT SR % g Qoo gewdt
& daa & PR s, Sad sn-RRaE (2) § @8 (@), @), &) IR &) & [AEE
b 3Edfed §, & aad fRdl 3mdea @, 3maRe afdfa ar sTafer o derer afafa
gRT 05aTel fohd foem &, AHER 6 o & Aehct & |

e &1 Iy o JEr

6.(1) 3mdcd RAfATA 14 & 3ha QUieior Geedl & dda & R_fay Hr qgaar @ qd e
A gAY g Toram S Hhar |

)  3mEce o 30-Rfagd (1) & 3fT Imdea @ and Ad ¥ o3H e A aEd gaEa
3Tdee A & ToIT gl AR |

sy siafRat 0T afa 3mea o1 gy
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7. (1) frdnfafafiy srafgal & Auer & T 3ARea af@d HRa A FRIANRAT HT AR
EAT gATfad a@oaen, fag sas f6 3BFE 3eT & 0Rd &R dd db 3eafia @r
SIRPT Sid dah 3Tded [a0er Agnfear Jrdar |

(2) ST&T e 3 PRI &b ATHS A SIS hIAT AT & T 3 & W&o JIRH A a1
Fhall, A gel U FRAIRAT a9 de ARE FAE0DT SR STd ad Tded AR Jendy &
ST 7 ai0d Aeldel orlr Srar |
IA™-IV
Aner & Qaua
fAner & Qaua

8. (1) Fner & Aawat #, sggh-n1d Rfafde anfeds Relal & sgar, Poer & o
AR/ar -3 Rawa wfFafaa & adar |

(2) -3 Aawat & wggiaa @ afFafaa e adha, I

(F) fafafce 3@l de EeoT gaonT & wfos Fded a1 FRAR 9@ T,

(T) yagABT & T,

() UcTOoT & Taw0 & HAGA ST, SRl 3 fafauraewarsnn (fRaweel) & ogaaar awa o
5=t e &1 |ithger a1 ATSAIAT & HROT il g o;

() wfana afdal @, Fegadl & deieRr a1 e a1 Ade s ¥ F 3rar 5| amar
# 39 g & gfasfaar & St a5 grr afaafaa &, 39 amal & 3fR¥ert a1 f[ges
& w0 # ey 3afldar aw, s = @ [afaa a;

() vfaufaal & wWawor IR WRUINAT B dA &1, el gfaqfaar doeqol & F
feifda & o € s o gfdfaat 03 um aa R, afg P &, &1 I|aoT
afFafea &, 3R frdnuma amament & ufanfd, anfe;

(@) ufagfaat & wfcow asgar (die-34);

(®) ufasfa AT & ardr sfameol & Asad & v seaa Afaar gar ulkamsio e
FRiifead @a 3R @y & Afaar dur gfkasio & @dfer & & v Tadw
DUASET A fAgd a1 gfaarRa e &1 fager &

(37) ALafdat & wFaRAt @ Sead ufeor 3 RNeTr e A & A &

(=) 3maRe aramdem ik RO smenstos qaw 3 A

(=) P =g fAgergar S a5 gry ufaifa RSt & 3rfia fafauraesdsi (Rawer) &
ffa & S fFY I |

(3) Aner fr IFaA, A Tt 3R gcador & IFa B Sz, ARG & Tioag [ 7 s &
SR |

(4) A0eR & WA & APEgwn O @, Ifg dig &, AaRd gfasfa ik Rfaag @ &
YR AT & ST fhd SR |
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(5) 3MAEH gRT IHRT ald F FARN T} FATH (S1HT) a1 el = @fadl, St [oer &
gl & derEawn ucafla Hr a1 ghelt, & IpA NS Hr AfAuEear ([Rderes) aweor 3R
feror AT & Sar Hr IR |

fraR Y a9 aTe PR&G-A0ER F [awal &1 AURr Fa F e

9. fA0eR & gl & AR A FHg, A5 W7 FRet 0¥ o AR wen Gasd Aeafaf@a
HRE FiFATed ¢ g A eafafld dRe! aF & dffa Ja0e:

(F) 3=dVUT H TG T 3T,

(@) 3Mded gRT AN R sfFer Ife AHRAT g afhal & F@Hg gRT & T

(1) AT Tt H upfa, MiRar 3R FaATET,

() a1 ufdefa fafdal & 3aqorea & U 3macs & Wed P 317 dRaE afd
ar gAE & IR §;

(¥) F1 ATABAT b &1 TI®0 0T & AT AET §;

() Tafauraeaiano (fFdempt) @ ¢ e 3R/ar @i 3iR/A1 3ded gRT JHiHemeT &
0R&AT0T AR & B ;

(B) AHSAT g & g d oy =0T gfwrare, aifes st geet ar srafaal & & fomar o
Heb;

() 3T §RT UEdTad eiree 3IEEr;

() o a1 faaRd srgores @ frell <afeh @ urga e o,

(=) e, S 3 AT 3 Afh gRT A HAG0Td & TEY H HHN gHa a1 & &
forw 3maraes gi;

(2) RaRu=edisin (Faeml) @ I 9 & I A1 oo gfagfaat froggéen
(Telradl) & wufRa fafauasdarnof@aset) & g Hr gie;

(%) T 3ew A AAwAT & T P 31T FadT FRATS I T &

(3) P 3T PRb, St ATHAS & azdt AR oRFEAAAT A7 3maas & |

HIqg-v
e

3TUMAPR U HelledR JfAfa
10. (1) @1% fA0er & AeuEr 07 AR & 3R 3a3d [ENRA HA & U 3T9iAAR urd
TelledR TfATT FT T3 BT |

(2) 3TANMAGR UTE TeedR AAT 3Tg =aaed & Fafaga =grnder 3R gfagfa aer #
HAAT 378 dcHEE AT 348 IJUPD vt & fauadr @ arel i ared fadwst @ arfed
gl |

(3) ITAMARPR UTH HATGDPR TTATT BT PRA died GTAT PT84 |
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(4) 3TAAPR UTH TehR AT P TS&T O 0eafd i aut Hr Qeft S & auf Hr wfaRk
37afd de deriYy 31 el |

(5) 3TARABR U FellehR FIATT 310N ol &1 FETaaT aS g1 38 guw A Ak dfd @
BN |

ymafRe wfafa (@fafaan)

11. 3maRe wfafa @fafae) d a2 o 3fReEd, St geg FAevays & A0h (& F) F i &
Foft &1 F &, IR W 3= 3SR Fgenfay oy S A5 grr ARy fear s |

AT - VI
faner & ufekar

IERE TfAfT & axHeT Frarar

12. (1) 3 fafagat & Swr =gy soaffa € sa% o, 3mea 3mRe afafa & FERa
foFaT SR S TE 03T LN 6 a1 drdarfeal &1 [oerr fhar a1 gaar § 3R afe var
o g8 31 fafagdr & rgER AneR & Aaua auid ¥l |

) 3maRe a@fafa

(F) FfAPRAT g (gl) & FERT FaUd bR, et 3fe, St 3rded $Hr 3fAaT
afr%"r,mrrﬂﬂwﬁ;
(F) IT AW R TqHIM o e 3T0 AT TIYOFITOR &l -
0% I o 3Mdeeh &1 ¥ & ¥ WiApd A 3mdes &1 3R & ufadied
ah_JCHaT="IT;
() 3ded P ERE TR Hr dod H al@ T @ FI-Gaar @ 30w 3@ &
MR AR & Aaual 7 geiaa & H A & Fhah |
(3) fAner & yraraa Fewa, afc P &, sTafadR uE Toeer Ifafd & ey W@ AR |
STAIAPR U HellehR AR & THeT Frdarfedr

13. (1) 3TUMYBR UIH TellebR TR 3Tk THET IW I A0eR & geaifaad [eawat & ary-
1Y

(F) 3Med & 3NMded, g IR AT,
(@) fafags 9 & AT are;
() 3Aeh gRT Y& fA0er & Aauat a1 Roer & Ienfa RawrEt;

() RoiE & snerey fpdl 3=a gaoa @A 07 AR &l |
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(2) 3TAMYPR U HllehR HATT Hded & Ig J0&T I bl fob ag [Foer & Aawar o
FMAT & 3R 3Mdea and 3maRe TfAfa @ FERT R Fhal |

(3) 3TAMABR Ui FelledR AfATT o AR & qoiefos deedl & 0ad & axer R
A & forw T@r S |

STUIAGR Ud AeledR afafa Hr [eriker 03 Fiag

14. (1) a1 nofifers TeEdl &1 Idd sTafieR ua Foedr afafd & RwRet o3 faar wer
3R 3¢ TR IT ATHGT P ThaT |

(2) el QUThIferd TeEal &l el STamieR Ui eedR AfaAfa df RFwERer #f TfeR &ar
&, o el e A Jae & Ry & 7 fodt & X 385 IR & Fgfad fear e |

(3) el daar F fA0er & ey & 0Ra fFY S fr [ #F Tfer & forar &, ar gt
HAeh, e H GF - g & MR, fAner & Fauar & 3gar Aoer & wa auRd
HEM AR / a1 Aoer & 3= Fauar, afe a5 &, & o Y I @1 aua fofaa w0 &
&It |

(4) STel [UTIfores TeEar &l U 3TaifieR Ug doedr @fdfa g1 Awmer R =
fA0er & Pawat 07 RREE siaRal &1 Poerr FY s & s39hH R[ERT & Ther 80
AT &, @ gel ida fAoer & Aewal & gaF: odeor & v 3mea 3maie afafa o dla
Tham 3R Tc0aTd AT HAea F AHAA H JAT dF] UhAr &1 FgERor 3make afdfa 3k
STAIAGR UTH TellehR ATATd gRT fhar IR |

(5) ST&l QUTdIferer deeal o faa fafafcy sdafeal o @oerr R s=a & R[emer &
A BT &, o ggl oA fafasay smdes o agiRa fear e |

I - vII
faner & 3mger
=rafavias 3fERT 3R a1S & FaeT driaTfear o fAnerT
15. (1) FAAUIS 3SR AfHARAT I (Fapt) T arad 38 TAST dfd HFRAaTRA & FEY

i fA0eR &1 3MeRr 0TRa T |

(2) QUTeRITeler Fe&al @ e, 30-RAfagd (1) # @y sdaal @ e, d1fFaR¥a g
(Tept) & o IIRm & A 1 IRW R I » o grafaa ekt Hr aea Roer @
3meer Oika e |

() 3 fagar & 3dfia oia Qoer & 31CT A, I F7 & FI-Fry, FATARAT b
(Fep1) & <@k, gfayfa R & gaoa 309w, 36T g6 & gaod a2y vgnoRiEufasr,
g gRT & I8 Thipfaar afe @ig & 3R Aner & Faua 3@fde e |
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TATTARIOT AT fRAY =Ty & THeT dRg eryarfedt &1 [nern

16. (1) 31 AfATslr & o1 3921 309®a & 390 Ram, Aty sdafeal & @oer gt
SO JYIFeTh ORTdT Higd aRTTRAROT AT fRdT ~IATeT & THET oRd foped hryardl &
fA0eR & 3mdea 0T &g BT |

(2) A0eR & fAauEl @fed [A0er &1 UEda a1 sEhr ATHEY Bl ARG e & U g
FATATTIRIOT AT ~ATATIT o AT T@T ST |

fAneR & 3w Hir ae iR gwrE

17. fAneR & 3meR & arla 3Aeed B & IR IR S A5 & dgase 07 yda o
fopaT SRIET |

oAt ARABRT 0F AOER & 31 FT YA

18. 5 fafagal & 31 fADER &1 U HHARAT qb & 3gd B drel 0TEATBAT & HRABR
&l JHTIIT ASRT |

fAner & ey @ IAGurA

19. ¢ 3rdeed AT & HIGA P II0leled B H HHBel @l & AT HOTR &1 3mer o
g & 0urq fREr off FHw, @S 1 SeeEr # IE aid A § fF 3mee a4 qub AR @@
TheIaoT il frar & uar aaai a1 3if¥casarl & sfasmaor fear g, af @oer &1 3meer
gfaded duT uchied @ Senm 3R a% 39 diarfedl fF gcaafdd a1 3ARE HEN, TSy
grad [A0ER @1 3Mer 0d foham aram a7 |

HIA0T FHTSIATHIOH ATHE
20. (1) A3 3eaT 0T AR R a9 & g Y oY gorw, [Reafaf@a 3muRY 03 3mdea &

ATHEY T Hhal :

(F) SRl 3Aed a5 gRT ol IR ARIAIN0H T RS AT F ufd 3R ¢ ¥ TBR R
& &

(@) STl 3ded a gRT AT JPR), G, e UEdd AG0Har & A1 Udd e
#A TIoE AT ©;

(M) Sl 3mded o gIfoR @ 0T ¥, T 9% Ue @ ¥ et 03 ImERE
AT & FHET FTOR AL &

() STel e gEE-1 & Hr-a7 3 Jr A aua iR fcgeEt @ fhdl off yeR
q fApeA0T AT §;

(¥) el e fAner @ Wha AU J@near a1 fAoer & WA & Irae # fJew
BT & IR/ gEar 3R TSt & 0T FE0Ear §

(2) 30-RAfETH (1) & 3T AT 3Mdgd P TR d SR |
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III-VIIT
fafaer
SATThRY A Mo, 3nfe

21. (1) 37 fafagat & 3rfia fAner & sdarfeat & sgavor & gega & A gaEd FAEN
IR Fr R TAEN0F TR F TJT FgoEs Sven B 9 il Rma & ug fr i € ar fr
= 8, AR S aefae adndr IRl afe saa @ 3R/a1 deE 0% ufdgd gHE 03dr
o

(2) STl 3 AHER fham JTar &, df ggl 3ded 3R @ s RAfagdt & 3rfia 3mdesd gro
fFa T ThEIuEdTal A1 U 1 IR SR A1 fhT 1 gidfaifca 0, fhdr =amarer ar
“TTfAeIoT & FHeT, AR AEMEN 3UAT 3¢ T18T & & A Aeldoda :

0 % 6 Ig 30-ffAgd el awp a@oeen sel @Aoer & ey s fafagat &
il gfaaed 3R gcared & = & |
HiSATSEAl Pl G A &I AR
22. 31 fafagat & spawi & AdTa a1 an g A R B o gy i & fow, aF >
o oRoat a1 Anfeds Rgial & IR TOHHOT TR dRa dr ARF gl |
ufra? fafafée aa & oafs

23. 3 fafaTet & FRcaaa & udeany, A oRoFt a1 Anfes Rgial & &0 &, Aes
gfrare fafafée wT T |

faeea 3R cagfaar
24.(1) 3 fafagaT & URm & &, A% gRT SN Aeafar@a oRoT faea & s -

(F) a5 & ARE@ 20 e, 2007 & 0ROT FEH F0 SUHRST /ST /HIMSHR-1/2007; 3R
(@) 915 & aNE 25 A, 2012 &1 0ROT FEH A0 HIEHR/STHE/1/2012 |

(2) dS 0T faEea @ 0T ot

(F) zo-fafagsw (1) & fAke oRoat & 3da faa 5 ™ 3k a8 & o affa
HAGAT & IR H I FHST AN 6 I 39 Ryl & 3gar afea e 1 § 3R
57 0¥ 3 RfagsAr & snaui & FgER FrRAaR Hr SR |

(@) s0-fAfags (1) & [AEe oRoa & e oRa Poer & et & arR F Jg T
e o & 59 fafawst & 3refe oiRa ey = €

@M so-fafaga (1) # Affe oRoFt & 3gar smERe afAfadl & geaat qur sTafer
Ut FolleR FfAfa fr FwiRet 31k s {wiRel & 3marR 07 g grr fir =iy fpay
PRATS & R FA Tg TS wen 5 I 39 fAfATat & aefia & = € |
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(=) so-RAfeEw (1) # @e ofos & 3ger o g7 afsa 3maRe wfafa @@t
IR s=afieR utg gaeer TfAfa, T AT I FR HEr S @I ST da a1
3T QST AETRT ST |

AT - 1
(Rfag#x 3 3@
HIT-H
L
fAneR & v mea
(hdel ST & 30091 & fo)
e &6 urfd Hr ag -
3rded TAESIAIOT HEAT
(HFERU: FH fAeROT 3o IR ST | STET PelnTaedes g, agl 3uese Fe frd )
AR ufasfa 3R sy @ & g

................................ & AHAS H

1. 37TdEdh &I ATH / IOR ATH
() ISEnor @g afe FIW'L'&’?T
(@) WIEdnvor & akrE, afe sy @ -

(3 e TE

(F) 3ded & @AGT [oh (03-3m Sl -

2. Jfe T&ih collel &, dl Tl TaFgISl &l AT :

3. 9fg 30-caTel &, a1 3H Tk gollel &l 1 fordd 1Y Hedg o 3R weie vaadsr &r
ATH

4. T8 (HIHC) &I ATH (Fhd/genl, 3ie):

5. WS & ® : AT Aed/thd  Tacauarl/snierl/vavad/fodir g (3fe
dag An=AT @, df giagdr & <)

6. AU/ fAcerml /Facauril/HefieRt & 1 -

7. AEY YIY B :

8. 0dT/0A™AR &I 0T, T0F TI/had T0 IAT -AaT (30Ih AT A FheenoRadar &
TEIAT dS P IO I & SIRW)

9. gOF <Ifh (STTHAT) BT (b) A dAT 3T (3I%) J0H FEeh [Feazor G-Fa afed)
10. ¢ @ 3= IFSEdewor, e oy @ (@) -
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(F) SR ATH :
(@) TIEEIRIUT HI YhR:
(31) TSEEIHIOT |0:
11. a8 /gfaqfa 3l =afRexer (Je)/aa-med & 01 Jfd AT (A1) (HoaT
fafafée #) :
12. 1@ (&) /a3 & 389 affd aeren (@) (Foar afate &) -
13. fop 3w 0T o & @) -
14. affd PRI F @R 3w (Oifka e & 9R), I B &
15. 9% & 0/ JARd/A1S gRT g T = 31 FIasdl, Ife FIs
(31 <RT |fed)
(&) 3Tdcd & WS :
(@) Fegd & @ :
(I1) 386 HET Jay HIfAD (HIfdAd!) & &
(9) 38& 3T Fuaddi/fAcerpt & f@ere
(3) 3=g <k, afg a8 o -

16. 38 HROT A3 FIAAT/THAT/THIAT H d@ raat 3fages ag &ds, I s
o, g @, S ufa Aoer & At & =i & (Foar ufat aeea &) + .

17. azat &1 Qof 3R §& gl (S afFafaa e—arg e & arad e
HATHI, Tl 1A &1f, bl B, alrell, HARNA 311S):

18. 3ifAwfAa f_fafcy 3mo -
19. 3MdgH gRT UEdrad fAneR & fAaua —
(@) e fAaua - —
(@) IR-3nde Agee : —
20. FEI foRd ST dTel ISl GEdTaST
(@) g 3R I3RS (Her-71 # RBfAfde wefe & 3gar) |
(@) WIfhR 0F /a1 T Hbel |
21. 3T FEHIAD! hT I

() 3H HROT IAT3 AT/ GHA/FHIAT/ 3T AR ufad e dfoawe ag
ode gufar = &, afe a1 @, s ufa Aoer & aAfr i =i g
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(@) 3fEw e el aut & qof e RO/ gaod fodr faaRor qor are a¥ &
AEifdd faamer fada oRoms;

(@) faavor fSad 3mdes 6 Yeg-Afead (Aedd) (Fad 34 HeH & fow Fad Ie
e ® 6 9 1S gRr A1 i vawdel grR1 IUT fafafde yg-anferaa wweh e
&1 HOTTA ), P A 0 Gebel dTh 31, HARY I FATH /Tl TR &fd &1 el
IHA P AT IR &, [T AfFATIT & 3 g (STfcsha) HI a1ad Thel Gollall, B,
I /FATASIEA /TEIaeR. B, AET o ST I-7 3916, gidaw, 31fe;

=) da & $r ufa;
(3) 3faA fa o avf &g 3mdes & Qo7 3m-a Ao ;
() P 3T GaUd SETast/fAde |

(3TIGH P TEATEN)
(Fetn 3R e
iG]
A QF/0F/0e (F0T &R A A1)

B 1 A (PRORE TR & AHS H) &I
wftipa ufafafr e & a1, TaegrT I8 Feafla & § R a0 07 I ufdes aar g 6
Ig 3 AR 8 3 & favg-arg AN Sl vanfrard qur ReE & Fgar a8 ¢
IR TE f5 AT A5 arfcas Tz Ao § |

(3TTIGHh & FEATEN)

T :
AIT-9

Ucdeh 3Maceh "HRAT gfdeffa 3R ifasa @ & nar & #qEs # ¥ Awey e (Bam
ITFC) b ATTH H 0T FolR F0Y 1 BIF 37eT AT |

HTIT-37
Tad 3R ™IS
Frde

e & Y UEJd fRY ST aTell da=-8FIh ®0 & FI0 Yoh 3l b AR fAsiea &
TAY HHgp &0 G Al Haret |
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H/EH, oo, S sad 3mdew ¥ @), e f 0dem A 3R AR & FHRA
eer 0d R & AT a8 & 019 FEIA 3MAed el H Ad & F0 A, TAGERT Ig =iyon
PRAT &/ & o H/ear Teard g/8 R Fg aua &ar g/ed & &

(1) #A/ea 3APRAT g (AfAwA) A aad FHRAT FAARdl IRH A & T AR
ufdeffa 3R fafasa a1g &1 3rfwiRar iR HRABR B FPRAr §/FNdRA © |

) #/5q 58 a1d @ M FeAd ¢/ AR Tg gua & §/3d ¥ 6 AR & sarfeat &
S foarar = gag M/ AR [@omw, fhdinfafRe siarfeal, afs #1% o, o 3me
IS AT B SN WS T B Ydiadd T &b fow, ok & 3@, afe #s @, &
JUOTAT A & forw Snfar smeen 3R 39 gug & fegmnsmiat & afRkcafaa &ar
/P § |

3) s ufasfa Ik Rffsg a5 58 3 & 3gavor & oRa [oerR & 3ger & feer
HAHHATT § AT & FEY A AY/TAR WA g fheginardr &l vafdd o dehar |

(4)fA0ER & A # & g8 PS M a1 A 3T ATk A A =T fAfds s0UR, S AR
& HJAR AT <feh AY/EAR WA A P FHGR & HhIN, IA H AGIOADIN |

(5) M/FFAR gRT UEdIfad AnerT foret <afs & fow, St 59 saRal & netpr a0, N/
AR e fhegiousde 3SR a1 s0aRt & @ifda ar o admadar § |

(6) fAneR & A, ad [Afve =g, afg a5 &, aFafod € a5 grr @aa 3af & i)
/AR GRT S P 37ET 6 Sl |

(7) R gfagfa 3R Rftag a5 (el 3R [Rva sdaat &1 [oern A,
2014 & AR fA0CR & 1S P 3 @A AR 3N IS Ugd {9 |

®) #/5x weaa g/8 T fAoer &1 3y od @9 & weam, #/ex, ucgertd: a1 ucgerd:,
fA0eR & ey & fhed A @ SR o §U A1 g UROT dad gU fh fA0er o
G TATCAD ITUR ¥ Med &, Pls PRATS AT By AATAD HUA AGNHEI /BT IT
fordr S & 31z AN/ |

(9) #H/FH TACENT T ©IWOT Ll g/ & fF I/EAR g1 & 7 3rfcasia 3R aaa &
dre T a1d A/EAN () oREET GEd aegarnAT (i) HheA F Ufddig HYAT g AT
forel 3eg e sRaR, S9e a8 18R A6, & ufdae d #5 [Afds a1 aarcas
ufaar o & 3fRAER & gsnfag Admaen |

(10) #/5a TLY & fevsepul 3R Tafer & fAsehu ol Fllep Rl § / FNDRA & AT o dl 727 & fevsepuf 3R
fafe & farcenuf el Fep R §/FRA & 3R F & 3@ BN A g/ § (I i amg
o 38 FIE §), S AR & e & AT gL 3R A0er & 3, s 9Ra ufasfa 3k
fafae a5 (wemafae 3R RAfad sriafeat o1 [oern) [AfRws, 2014 31k @ qEw & @S
gRT SR ATt Rgiar aur oRkos & 3gar fafie sdaRal & [oer & vEeeard
TR fRIT S, &l Ol @i & oI Fead @il /8 @ |
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(1) # 7 g fA0eR & 3eer, S 0a foham ST @b ®, & 3@da 3 arel A= A @ fea
AL & gEY A ARA gfdefa IR Rfaay @ & Taw g PAfRke siaRar $&a@ &
A0 HfUBR T HTATST AT g/ & |

(12) H/za :

() azat & faveut 3R AafY & Seeut

(@) A% 1 A% & rdr 3P & FeT FarRAT @ ;

() GAaTS F dIG D FAET UfhATIN0H IFRASR @,

() FTATRAHIOT/=TATerdl & GHET el /QATd b &l;

() fafagat & 0 soawl ar R/ & 3= F0amnd qulRa e siffas @, Saer 79
T FRT AT Fhal & fh 7 AR gfasfa 3R Afaag s & e 3T & e
PRI, Sad Auer i siaRar aiFafaa € & Ao 99 @ 3yar R e,
T, a2 & ey, I /Y & By & fuwg #& 3mERe a@fa, s=afRer ua
TogpR FAfA A1 Quieifords Teedl & dad i Teaar &a a1 & T &, 3G I
Akl &;

(T@) AT @RS Farfedl a1 3a% fFar #er & Aoer 03 AR & & T ¥ gEidg

fram-fawsf & 3mur 07 9 ufayfa ik Rfawy @ o sTarfler ua deresr
afafa & o&foa @ qd-fAv & feet aifdars o r;

(B) I e fADER & ey &1 ATAPAUT AT §, A dRIAIed] B ARH A AT 35
07 a3 R ¥ faR & & fow oRddan & et 3ifdars @

A AT BT /A & |

(Rarfda T & Tern 3R FaT & |Y 3deh b FEIER)

M AL
Ared
g - 11
(Rfazar 8 ¢W)
fner & FPawat @ AuRer & g Arieis Reid
I 1

1. fA0erR & I®A (YcadAve ABE I THU) A 3 Anedsd gar 3k fafags 9 &
snafRa deat & Aaual, el FA0s e @, F HgER AORT & R g@e iy
(3BIhfea 3TATIE T 3MST) 3ETE § |
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2.

o

~

e cafhdl A AF-USIar @ o) A ST § 39 Ifhdl B DIz, FIB AR
(3m3T), IR, 0Fel IR e e Tl Al & oy T 2 o § ha AL0@IN
7 3T & ol T 5 A A A ARORIE |

TOTHIOT — 'Ol IR 3MAed i diell A’ I8 <Afo aldl § 99 add AT 3fed
6 alrg de a5 ¥ H Y AnerR & e urg AT

3 NIEAT & YR 0T T3F 07 FROR (Pryarfsdr), Sae o 3mdea fopar =
aRa ¥ @), gue TR (3MST) H AUEr RS GHT HrAardl qoRada dRe (G
Peaotd haex I7 NIATH) M SR |

34 HAAG H, STel fhdl ARk & HAlger dRAR a1 framenn o a1 & @iffa aRica
Fefier (vevad) @ swfielr & fAofda o aoRefda o< G = & o1 &y 3
JaUd gRT 38T faed a1 3fAeger e forar a=m @, oge & tledr & HAlser Ras o
T TR & NP THST SR | 3P R & gfR¥ica & [AURT Fa HT a1 A
JaU A1 TIfAca H 0Rada ST ard 3r@md gl |

Stel TR oA ORAITE &1 o1t 0 & SToa @, fhar o 3fdelRa 9o & Ty #, IF,
FTIROT F, HROT A3 FEH R goar @few) Hr ofd @ g, O w 0F g f
T ¢ Thdl & (3HA Hd 09 ‘Ih TEET Jaar (SecHea fSwiec) & w0 &
sfeaf@d) dar s ufagfa R fafaaa a5 & 3w, Jra, @deor ar aamndar A
AN X Fhdl © | dcl¥d, Je 3eavor, fafemn, 3nfe & qu & s« 0¥ fAoer @
3MMded e AT Thdl & | DIATE &Y 0 & & A1y, 39 e & aR J ITg
AT AT fF IE 3Mdead ‘BROT I3 FEH FIAT (@ifed) & IR o § 0d fear
I E

Tah AR (ET) P 0T YA e & faw & S & | 3 Ferat 8, sl sa@ a
¥IF (a7 3T TRM) F 35d gF & o 3F e YD T F 3AEA A §, ar
Tel Fadh A (ATET) AT 0T JP] Bl & AR Ucdh Hdesh & o i Jel, 39
AT P B o AT (CH3NR) AT & ded got T TERT &, STl feidwdr
IR g AT @ FF A gt gieal (edl) § IR & I AT ST Gbar @ R
SofehT Y alidcd & |

dea 0% TR & #@g, Aderor RO ar seawor Roe a1 awfaie ofted @) &
RO a1 e oaffid Far & g fordt et grT Sy & =l wRoT ganst g,
foraa HROT ga3t I H P IJFQIE I o A ¢, # sfeafla wfFeRa gb
(TF), 3Yar AAfAE Terg (@a) a1 QUiETed e (Ssegdivd) A1 —grafaviad

AR (T3 a1 gfasfa el =mfeser (@), St o oy &, & 3rger # sfedtad
axg/fatey gae TR (3T FH M0ET & YR T Fhel |
Ife, 3ERe afEfa @A) I =aReR Ud ddehr giEta (vaded) o

QuihIiereh Tl & Oaer 1 I8 1T § 6 927 fF e g @ gdhe wid &, @ 39
0% oA forar S @oha |
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8. AT gl H1 aoffevr, Fem a0 M @ &, 3ERe AT T ZTafRer um
FolgdR FiATd I1 QUTdITeer deedi & Odea grr azar 3R oRREufaat & 3maRr o3
v, aitor, MR A1 fafay, e & w0 H fRAr ST |

9. & AWEYH fgial & & g8 fhe ara & @d gu o, 3mERe Al @1 sTafer o
e FATT AT QUIRIToIh el & idd & 0 I8 TaefaR g@en 6 a8 3mdea
B TR AT FENHR 5 S hr FAERA A a1 A ThdR A1 3EddR &, gfafa
fafet & soaul & IgaR, A & gedl vanoRFAfAEt ik 3maot & aeiar 07 e
A U, 3 ARCYH Rgial & Pauat & aqar oRAiRa o & do a1 3w @
& FABIRET &Y |

10. VO AHA H @l I TR (3MET) AT I0ET TRA & BEH AP T W & JYAT I F
TR0 I AR & d2al vanoREATAIT & aoie T 57 W@ Pl olell o S Fhdl &
HYAT 5 APTEE Rgial # & = arfoEt & 3meia sfeaf@a g sad grrR & a8
3chp ar 3maERke afAfa a1 3TUMIER WE JoledR Tt IT QUIRITd deeal & e
fAner &1 3P & AR F FqhIm, ST T Sh TS |

1. vfayfa R & weva (@mual) o1 390 Baa & gen #7, ¥ Anieds g,
FYITeTEs IRTAT Fled, TaNad a1 a1 ARt & aea 39 & ua@uEr 03 @ e d
WA |

I 1
fAner $

o Ui (3$0) & ot AeArgar Hr Sl
gw = v & + AR =g

*ME gRT P T AR <o grof 1 & Jar s0af®a &F 0 "g" wan's” & 3EAd seaiad
HRATHTS R Y I e 03 aEy ey |

‘T = OHTE + IRTTH
T IO PRE (HedITare Hered)
frfes: iR qoRada dRe (NI FHeasia )
IHRTTH ;. fafaaas A eRE TPl tRA He)
STar
'MTE - 3Tded & dRE HY, FRARIT H 3JEEAT F YR 0T [ad A7; 3R
'WRUTE' - 3G H I qdadr 3t AR fafaase gt & o faga
A |

@ - Jgars IR, ag IR & S 3@ APARAT g F weRa § BEs fov
gfaefa R & 3 a5 gRT SRIAEr 3IRW & S Foheft a1 Hr IR
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T 3a@l YR gAd Ao & g & o e & fhar amar € 3R
HAF Tl b AAA H, SHDT P AA BT AURT 37 AGD FAgidr
& erd & AR fhar S §;

1. I 38 ae TP (il I THRE) @ 3gd Uh @ 3 drdarfedl rdedh & Welh
ARG AT IS T, A FID AR (3M3T) H 15% b & ghg af el |

0 I 6 Sfel =arafavias 3fRE a 3aes 07 0gd & e oom &, ar ‘@ &
ANTERR REidl gRT e =Y AR a1 =afAvies FfEN gRT semR = anfed; St
M 3AF A, & R el | F AFHAT H STl (Ul FeEd AT AAARGE FEEd
@EwH) & e B fGafod we AT Hela w ey S BT @, df 3IRTE b
FFIT ARON 1 &F FJAR a1$ & A 03 AR fear e |

2. dg UMY fAner & A (THU) aidr &, oadh {wmer 3fd &0 @ szaf@er ug
FoghR AT gRT gad UM (3M$0), Fhedln STl AT IB/ARGRT dRept, 31fE 0T
foaR & & 0 &1 =AY g 3R S uteifors @eEdl & e gRT AGR A IR @ |

3. fA0ER & @A @ HIa 6T T & 09T, A0ER & Y =T e, afg a1 @, &
1Y, degdr OrRd fehdm SIrIem |

AT I
FAOE TIRTGAT RS (NHRH Feasad thaet a1 Odivs)

WG 6 a@ @Y, HRAGIRA B HTEAT S YR 0¥ FIT A, RO [ & Hgar s
BT |

grof I - frduw
PRI (FrRarfedr) i EEAT Ja e har SAar & jpsiges
& AT
®. HROT IAT3N FEH a1 (Afed) S @9 8 05 (a1 Fuel 0.75
AT gfed)

T, 38 9 v (Pl HE TeR) # Rl dffd Hrdardy & vy A 0.85
FHROT T3 FEE 0l I (few) Id A F o4

A AdAfARGE i g RO wedd A & 0497 R T Sriarer 0.9

g, guiyfa, Fafaues 3Rek a1 aaAaie deeg a1 qoiafos 1.10
[EET gRT 3G O i & 04T, dffd ardenfear
5. gfaafa e =aanfieRor a1 3Ta e gRT ST 0IRd &l 1.20

& 04T T eriarfedr
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D e fF SRl 38 a1 e (Piol 3HTh THRIA) ¥ 3gd ThIds dridiedl o fAnerr &6
S A AW A Fd §, A 3" eafal & gerfa A @edr 07 R Y @En, 33
PRIAIE, S FIY I FIEAT A &, b AT pr NATH & &0 A ToR=T AR |

k1171020 A%
gl 3ncert IR RfATEe Al & fow aa
HAT # I 3nee IR Rfawaes g (Acer), I a5 &, & for Aua gaea aJ«r @
AT ‘HRUUE ET |
'HROUTEH'= TFH + d15

arol I - Sy 3meal 3R fAfRaws [t & o 79 - v

3 IR R AR ot nfRe frar S ® OF 0T 3 & alr@ aw, ufafa
HNT FATARIOT T TSI gRT b ooy =y & | I 381 arg ¥ (sl 36
TRI) & o Tehlfes sriarfedr & @ = &, d g 0ika 3mer & fow A Shs fean
ST |

e P S R I 3R 3R RAfFAEEE A TR
ufa 3meer

QIVId HAHAC AT V8 ATHS STal ATAGH Dl G A1 A0l a1 Fafram i 0
aIvaeh Y Tem I AT

fA0eR & 3 0.01

3T g IRYA (37 AT B DAY fSieTeh o e ifle fopar a=m §)

oRfRa (der) 3R ufafRa @ifaee) 3mer 0.02

3T IR Tl & f&aTh g afauiae AfAHRT AT (UThIoldh deed 0.05
gRT SR 3meRr

Aegafdat a1 gdag anfadt & fars —arafavias et ar 0.075

AATATGE HeET AT QUTHIToIh TEET GRT SIRT 3T
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ROl I - ORa a1 JRY 3T a1 [eer, Sas fow 3mea af@e frar o= &, & o &1 -
ars

AAAEE TeET & TG FAA (OIS FeIT & qHG FEAE aE

ufa 3meer
SR T IR Aaraey 0.05
1 garg dd &1 aeEd 6 Polest ALY db BT Adoied 0.1

1 e a1 399 37Ae &1 AEa, 6 hoest FES I1 380 1A Ih 0.15
forg 1 78 @ FA & fow &1 fagsid, fag 1 9§ 4 HA & fow

1 A9 T 389 HUP T AoEad, 1 IV IT 38 3P g B [Adeid, 0.2

frg 3 78§ @A & fou frg 2 av & &7 & fou

3 FAel e A1 389 ¥ P FoEa, 2 9§ 1 3EY 3AG dh Pl 0.25
frg 1 ad @ HA > T faas, fog 3 av @ &A & fou

1 9y a7 389 3 o1 Fema 3 a9 1 3 AR db Pl 0.3

faas, fog 5 av @ &A & fou

IV
HOenoT AR IgRT (rks) canfe cgaert ¥ wEfa @t F foav dTams oy

SO0 IR IFRT (k) ARG Fgeri & FERT gaf & v dgad iR, 3dafq &
(THYEY), & oI B ST Fhall, ST H HIT A FEARQID § = R

grelife, 3RS AfAfd a1 F=feR ud Heesr dfAfd ar qofefes weeal & Oad,
HOeQUT IR IgRd e ggeri ¥ galRa 78R g6 & AFer A, ufagfa e &
30TET & AR, 3deeh T TUHAD TR of Fehdl & Il 0T & HUR 0T fieprolr ar=fy iy
hH IR ST AR g A HAAAT b T TR & 3w0 F & |

303 & B gU o, R gfdefa 3R fafaw o amik soeqol 3R sgRa canRe
IgeRT 0T fA0eRT ATNHWN, St 3gHr I A, fFaw @, Aduer s @aer AR o
RUREhT Y, 0 Tliel OFAT & AT fSiAehr alelR 07 SAMSH GHTE & 3HUdl 03 Hehell &, 5
TP & oA STl e A fafFuEesarng (Fawn) @ afedr froofd, awda ufasfa ik
fafaeT a5 & Uy ®0 H, X &A1 & AT RS P UST I@AT B |

& (Twrgdh) =GRl IV & IR AR A= & g X oy i
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aroft IV - 3R AT

qdH P TG0

HOEHOT HR IR (37R])
0IR® cgaer a1 soenol 3R
HARIT (3rRa]) SMNIRG TaeR
¥ FERT 3w & g dle
fpd 1 IR |Rar @ sifameror

ar

OO 3R IgRId <amiRes

TIIER & AU AR ARdr &1
fARATT Fgar HRA ufaefa
3R RfFwT N EEw @R @
gfaey) Afagsdr a1 IRA
gfaefa 3k RfFaET A% Q@RT &
nata 39 3R Mo RAfaTet

ar

OO 3R IgRId <amiRes
IR & 1Y YaAMYd [Aaror &
TEY A AR gfdefd 3R
fafsa a & fgeg oRoT (AR
OROF) &1 3rfshaAor, 3T

g wEth cania ofamr 3R/
a7 drAd-0Radd & dRE

TR AT

1.35

1.37

1.4

v, ‘Or AR Fg, S FE AL
@ AN dad A A A @
fpar e ®, afe I w@og
(g 3magew feear &) & 3yar
HASH (9 g8 3Hha B Hdl &)
& TEw A camiRd oR@mor ar
HAagd-0Radst, «amiRa s &
ot gufeufa, sedwor RO ar
HROT IATIN FIAT AT IEA H Yehe
fpd T faseef & 3R 0T Hr
STl ®

Ifg 3w canma (e 3marear
JEdfad € O 3zaad oRada oI
TR fear S |

[PART III—SEC. 4]
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A IRAT YA § FAR T FAT  0.09 X Y Bl H dE@ § el
&1 IGTAD AT’ aut &1 HEAT

g, AT AHCH A ] Tifad @A G 3mdEsd - 0.25

RS I had W AFG H AR T Tl adids o1 3R/Ar el = @fa (aerer) @
fauRor foFar a1 Fwar & | 3afy H o wQ FHT, @t herE) 037 <O J A I |

A =g T FHEEd I3afQ & g fordt camnife 3@l A e oR&mT & 3Taad %
& foT A

T § 3% [P0 & aAere #, sTaas camiRa oRemr areh Bpo 07 AR fear s §

% <aniia oR&mr v’ % <aniia oRamr
(areFegereT-<Rer D ) (R SamiRa
50% o 0.05 2% 6
50 -60% 0.07 2-5%
60-75%* 0.1 5-10%*
75% a1 389 FfAR* 0.15 10% a1 3898 FfAw*

*ser fpet camRe 3@ & e cammMa A=r 5@ Ao & 3@Eefa s &, @ 9t 3mERe

afafa ar sTafeR o woreer Ffafa ar qofefes aewt @ dae a8 faar Her 5 g%

& TEY d A0 @ @ham A1 Ad0|

“0y’ = I & TEET A $ e R camfe 3af & Fera-1Rada & soaaw % &
forw #a

Th § HAe 0 & AT #H, gaie Haa-1Rad= arelt &pn 07 R fFar J&r &

% HrHAq-0Rad= sy’ % HrHAq-0Rad=
Eragersrar-ifed &0 ) (3rdigerer T&A0 )
50% b 0.05 5% b
50-100%* 0.07 5-10%*
100-200%* 0.1 10-20%*

200% T 38Y 3 * 0.15 20% &I 399 IRF*
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*siet fordt camiRe 3afd & e Hroa-oRads s@ Aoft & 3@ea 3mar &, o asf 3mEl®
afdfa ar sTafeR e aeeer afdfa ar quiefes aewal & dad I8 Rfer wen 5 g6
& quy A fAnerT & wham ar FA0

‘R = fordt ot canifes 3af@ & Hroa-0Rada & sTaaa x & o A, THEEsN TandaRS

Sl & fow g@ & 3afy & ek
e A 3RF Scuret (Mzae) F A d, Taife Hea-1Rade arel affer (Fogee) 03
frar fopam Sier ®
% HrAq-0Rad= ‘.
0.5% dd 0.05
0.5-1% 0.07
1-5%* 0.1
5% AT 3HN AUS* 0.15

*sier fordt camiRe 3af@ & e Hroa-oRads s9 Aoft & 3@ea 3mar &, o asf 3mEi®
afdfa ar sTafeR e aeeer afdfa ar quiefes aewal & dad I8 R wen 5 g6
& quy A fAnerT & wham ar A0

11 - &y iy
Mg & fow e I = TS 3rded & FAR T FATS 3R/ A7 T =R T
ar
ARON V & AR TR TR,
S o 3R &

WA VA VI H, FARY I A /AT el =l @i Hr aoren Reafai@a oy e
A & 0% dr SR

1. U A HA, FEl FAY T HATS IT TN TR A Th @Y F W@ §, el ’AGh
ERT IgRd YAl @ FAR T Tl FATH B HUROT A & T gt & AT 0T
faam fepar s |

2. wmoeqot ufaefadt & e, ufdsfaat & woeqot wa (SEs Aa-01vor WU & IR
frar S, 3nfe enfder §) & AFEr #, FARY T JAd AHR/AT el =AY @ Hi
0T foaR &el & 0% & SRel, 386 ag # 63 T fhd @ AR 1T FAT,
afe 1S g, & AHARD |
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3. O sAmmer & @ofe & Al o SSaeh qut oo @ @ewren SEr ar gfasfaar @
THITAPRICHAD A (BiARE) MAS &, 3 AHA A 3deHd gR HARY I AT
R/ erell TR il & WEY A 3HTdcd g1 U YAl & fHder e (WesH)
T AT AT 38h BEY 0¥ faR fhan sren |

4. T AT & AT afAd @, FAY T F=A6 HR/AT T = @ F wEw A
@, are foredl ot A & gE I 3R R anfas camr (Mused ¢z), At B
&, & TEY A 3deh gRT Afold el B 0T foar forar Srdem |

5. U HHGE A, el HOTAY HR IR ARG TagR BT 35T HIAT D TAR TGl
%, PAR I FATH AT T IR @i & wEw FH 39 AegA 0T IR e Sren
it gRT e a1 oy g3 &, TSl nfder € - 38 T&p0 & wuw & et off
ghR Hr IR, A maegeann ufasfadt oy o = ®om, ¥, 3y,
wefosa, e, ufasfadl & Adea, 3nfe, o Fea, Ed 3mge & ofa o |

6. O AH #H, FTEF TTeld TGN H UHR & 04 ANR (85) B T o, awl dAR
T FAs AR/ Tl R wfa & @Ew A ufasfa & wa ar ea dea Ak 39
gfasfa & Aea, ST T TFPRI & AdSAe TR § Jiegs 3afy & o wfasfa
& FOR (23) HAT gRT il o2, & =g & 3 07 R fhar s |

RO V - YR Oy
3R

H0enot AR IgRT e daer (e soeqot 3R 3gRa canle aaert (Tegd)
& qEy F Ferar AN gORYT Wfde §) qEH AeE (Semeansh oy &) I woenet Ak
IR ANRE Rt (THgdl) § guld 3mer aitar

et @ AP AGEE o] B ¥, ) 3TadH YR TR, AT ATH b a2 vano Rieufaat
& IgER 3fAd @, 03 far fear o wden |
ASH HT Jadar 3R i
AR
A’

(i) Sl oRé 0T soeqdt AR IgRa canfe
IIeR  (THYEMY) A1 FHoequr AR gfa
e Iaerk  (THIAN) & wEw H
. DG ST ¢t 3R gWROT &1 IR &
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15 o9
T

ALgA & ATIH § Aenfed e doenol
Rt e amfde R o fde §,

& Aed F 1.5%,

S ot 3R

() Sfel AEFAd 0¥ AR AT & sifawmeror
P IR0 &

%8 o™
£21)

ALgA & ATEIH § Aenfed e doenol
SMRT & HeT $T 0.75%

S o 3 @

(i) AT Ferm I QUiERE dEET &
AT Frarfedt & A A, YR AfA Hir
AT g Hr A F R FHa ¥
I & 3T 3w GhRE) A1 IO O
o o= o & S Theh, R
3maRe afAfa o sTafeR um deeaeR
wiafa a1 Qoo Wewdt & dae gm
A & gt vanoRREfdt & masR
RrRer i o T Rafer R o

3Mmew 59 0Y Foeqot 215 @
3R gfRa canfes o
deR (THIEY) .
et & Rramiyor @ T AV 15% x S0 Rl R ARt < 5w
D & 3afY & for AT sndey HIR) = oA,
@ g amfrt st S o e &
IUR &9 & PRAR F form

g, fag 34 07 R
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¥ Rmoiwor &1 3RO E,
%A 0T & AT 3T
%)
aT. HUdas

oo fagers ar
et

I Aders A Aqd
UdW HIfAh (HUALY)

q. Tag At
(FufEfa, uads dg
a1 fagerent a1 HeT vy

PIfTept
(puaY) ar @mar I =t
ERT e i S &)

T TS
a1

Fmdr # sudr aiaEin (Gad a5 goRada
IRE 1 Aed afAd €) & (3TaaHA) IR Hed
P 0.5%

St o s @

%25 o9
ar

ol # sudr aiaEin (Gad a5 goRada
IRE I Aed AfAe €) & (3TaaHA) IR Hed
P 0.5%

S o 3R

310 o™
fecouf:

I 3IRBF TEoae UEaa (3mEls) & od
& FElRd A A, dER JeT A A0
Hdleg AT & YR 0T FHr SRefw |

II. 0% ¥ & goag smfadr & JAea #, g6
1 3afy F e aRanBinE  Fqeg @
forr Jmem |

10 o™
ar

Th 1 A & SN 30D (S=aH) ANOT eI
QENeUT (ATfhe $0) & 0.1% |

St o 3R &
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(38 AT H STl Fmar
0¥ 30 A9 & [
30T I B FR0 &
I H0eny AR IR
SMRE TTeR
(v e B
g R0 & aAT
Huadet a1 At 0T
33 & & IR0 ©
ST IR0 FmET 0T §,
Shael dHY A T T 9]
Al & | 3 AT #,
e HO 'IT AT T’ P
STadd JATRA,
Huader a1 fAcernt grRT
ae fopar Srem)
ATH-YESIT ATeeh AT TE
ufRfear ar Awelr viefear

A wETAD (3OAX)

fecoof:

L 3IRBE wEefae gaa (msmsh) & od
& FElRd A A, dER JeT A IO
Felag AT F JUR 0T A SRET |

I 0% ¥ & gdlag qofadt & dFa #, g6
i 3afy & e aRaRinE Ao @
form s |

UAd 3deh & fow QUG & s § S &6
3ERe afAfa ar sTafler um Taeer a@fdfa
Ir QUTIferh FeEdl & e gRT A & azar
wqn oRFEUfAt & sFRasR R & s ar
R e S |

TP deh & o [uiRa Hr sl & S &6
3ale afAfd O sTafer um Farer @f@fa
T QUTRIfors FEEAT & e gRT A & aar
wan oRFRAfAET & FRasR o & s ar
Rfea fFar S |

303 b BId gC M, IR A wETed e
(W) o gfanfadl & THfRERIcAS HT H
3nar Rear, 93 oR@mor & @ qu e, I
HETh @ ARG HLar &, @ YR TRy A
o TR A AT A I@ver & SRa wwr AT
qurst 07 feR @& 3Ra 3 @ i Ser e
e &, ot 75 3maRe afafa ar ssafer um
FoedR Afafa ar quiefos et & daa grr
AFHe & dAt vanoRFEATIAT & FAAsw  RAwrier
& I I1 Ao forr SR |
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o. el wwaEa A T35 o
gnfas s0-aEr D]
sfeRanda gor et (T F 0.005%,
S ot 31 &
R-amfes s0-ow T20 99
3
fIReTdT For NFFaAT (TIHY) FHT 0.005%,
S o 3R &
3. T TATD (T ©R) T ITedeh (b ©R) 0N Yawes a1 4ol Jawh
3ol gagres a1 3rroft gRT FErferd @9e a1 AR R (A
UaH Jgafad A HR) A 1%
IR IR
fAete ar e @ 3= Fegafaat & fow 0.25%
Tegh T ATt
3. T gawr e T25 oM@
(TTaEY) =g, Ui, -
e (oREIR@® AR, :
R & A F e YT el INTEAAT (TIEH) BT 0.001%
UM AT (TTHEAT), T
FASTIRA, TTw, 3ie [E- AT FT 0.1% ;
gRT 37eT & e § 3R
RS ¥ TR A S 3y e &
ST ®)
. SE3ides & foT 30UF  UAd Idee & for AU &t a=h § I 5
AaPE Mo ad 3mEles afdfa o sToferR gym Faeer afafa

a1 Qofeifos et & daa gRT AFa & aXEr
van oRFEAfAGl & AaerR Reier & s I
Aol forr S |

TWHT A R ufd [P0 A1 30 A quEr fr SN ¥ 1 IR po vws L ar SREe
e Trads e B fo. & fee gooms (3B9) & AT @, O YR U 15% dF 8
Sraatt |
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3 ANCd gl # PAeafaf@a cafhal @ ‘AeT-uerar IHs ST’

3Tdeeh, S EHT WidT AT AT WidT Wield & ol 30T ATH H SEAATS THY el T IFATT
SaT & 1 TS9P A1 & STIATA fhdl 31 afeh (S 38 W & SEAATS 30 Wid Hl e
AT &) gRT foham Srar ® | 3@ vAT wrar-verar Y anfde § foed S @ a1 aee @rd
B FTAATT ISR S-Sl (TEgdeRT) & for 8@ ffea ford 3w <afh grr Rl o= fr
HAf & St ® a1 & =AY ®, 0¥ 3T fRIThenn & 32T A, fHEH BT A1 3= swoeqot
frarmenn enfder I

g ARG gl & sfeaf@d yaE FEmes # AT § - Wy & aren A&F Afe AR
Pls Heg Hdeew ot IEARE FfATT I sTaeR 9@ deeeRr afdfa a1 oferfas deedt &
daer & T & 0F ggr F 31T & |

AT VI

FRA gfasfa 3R RfaFa A QR o 0w 3w 3R 3R R_fgs, ard ofagfa
IR _fAFT aF EEE @R & yfavy) RFIH & agd uyadeor 3R 30T gsdientor gar
Rotféer 3mand, anfe aweh goi & @eta d@ard afy

TeheIenioT FEET gal & forw daars i AT & () & o 38 HAT & ITUR 0T A S
Thalt | 38 HA H 3 Ghelaul bl HI g AG0Hr A § S 0ol 3R gfad
(3rk9]) <amie cgasRi @ wERd € |

TIclTeh, ARG AT AT STANADIR UH HAGPR TiATd AT QOTRITon deedr & dad, ek
UeheleoT el & A H, ufafd Rfedt & soawl & iR, mdes & dgad R o
gl © Il a0mar & YR 0T fAdrel =t afy A ol S ® 3R ' O AR g
I IMBIRAT & IT 3Teeed gRT HRT dlih § HARY T FATh /AT <rell =0T g & w0
TR |

& (@) = AR IX & IHFAR HUR A x RN VIAT VII S HJAR HUR TRAAT T
e

AR VI - 3R IR - AR yfasfa ik Rfaea a8 (QRT @ 03w 3 3R 3o

fafags & arefe gendienor
QIRYUTRET AT AATTADBRT T ufeiere, fa & sfassaor &g 3R IR
FSfeeet Sfciet o A I

g fRar I TR 9RO TR0 ofyefa 3k R ik R Rftew ag

forar o ar MG 1 ufeRid AR R @t Rftem A (R @ oodw
Rcomaa fFar 1 fA YT A0 (9RiT @ (Y T 3o AR

forar ar, anfe 03Td 3o oAt 3o 3ifgon) R,

3R fREreon) 3R AfEEor) 1997 @ fafags
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AT <l TS« SHEROT 31

2 % dd

24 8 5% ¥ &HA db

54 8 10% @ &HA do

10% @ 15% ¥ A db

Aafagsw, 1997 AT, 19977 8%h

& RfAga 7 @1 RRIH 8 ar
<l <l R i
AR AR IR _RET aE

gfasfa ik ufasgfa 3k (AT Fr oI
ICIGLE I E CIGELE I E o 3R

(ARF &1 (AT Fr 31freoT) AT,
oatd 3= 03fE et 2011 &1 fafaa#

3R Qo) 3R 3rfErgo) 31
afagsw, 2011 A", 20110
&1 RAfAga 29 @1 R_IAIHA 30

N o@

+

T5,000/- UAS did AeA AT 3T HET & Sow’
& o
T2 d1g

+

%10,000/- Y% i Ad IT 3Hh AT & [Oog &
fow

35 o9

+

%15,000/- TS did AL AT 3Hh AT & O &
fow

10 &M@ + Ydhe o & A aiar & Heg o
0.1 %

+

T 20,000/- U i FALS IT 38h HET & fOow
& fou
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15% 3R 398 I3RF %15 W@ + Uhe o & IR 9IRAT & JeT A 0.1
%

+

T25,000/- YA did AR AT 3Hb HET & fAaow
¥ o

IR U Faar Aedd TR F IgER & @9f, 3§ aq & R R Rer 5 Rofér
3af & SRe Aaeuar & oRade gam & @1 a@n1 339 ysdeol & wEiRa 9@ & A
A, o ywdlexor aiffe ®0 @ frar mar nfEa 8, 3R & §aad g & @oer & fow
e i fFar @, & 9% e 7S a1 385 7T F few & fow o & aoEr og
HREHROT (AlT-BEmeisr) & fow & ff IR | I 3MeE Fo anf & for affs RO
HOETHN0HT IO IR &, df XA Igored & oRoTFEE®n 38 AR & e STaak 3R
fY & o FATH SR, A AT I3TAT FAT gt F fow H A |

*forow & 3af i ot 3@ IRA BT § H IR, @ AT dr nargER gt
forar Strer =ifew ar |

I FHT 07 W& Uhcreor fpar s @ g arera wide # if@e far wr=m @, & 3muR
TR 75% T A A SR |

ARON VII - AR ufaefa 3R Rfdea g @awr canr @ afavy) R_fags, 1992 &
fafATar 13(3), 13(4), 13(4%) TandaEtT 13(6) & FHT TEIIER (STHTRIT) TEE UhélanIor

it & = fRg yehe a fr TR dRar IR i
T ANTABR &1 ufaerd, Mg

2 % dh 1.5 9@

+

Z7,500/- UAP didd AR IT 3T AT
& e & oo

2% Q@ 5% ¥ HA db Z2.5 o9

=+

212,500/~ UcAP i FAgld AT 3Hb HET
& e & o
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5% 8 10% § &A db

10% § 15% ® &HA dd

15% 3R 399 3@F

<6 o9

+

217,500/~ UcAP i HAgld AT 3Hh AT
& few & o

T2 @ + YUehe i R aiRar e F
Hed F 0.1 %

+

T22,500/- UA® i #FQS AT 3TP HIIT
& few & o

%20 @ + Ude o Hir =AY aiar e &
Hed F 0.1 %

+

Z25000/- UAd did AR IT 3Hh AT &
faow & fow

ofg wug cafmdl gRT 3R A yaw Ffde (Fuad)) grT gwditor 7 fFd 3 &, o 3muR

Tfdr 25% d& ¢ SR |

Ifg 3mew 0T "RAT ufasfa ik RffeT A% (Rt & o3 3= 3k 3R RS
IR sRAw gfasfa iR RfAFy @ GaEw R @ gfady) ffegs &« & wuw &7
UREIHIOT F fhd S &7 IR0 &, o 3 fafaget 3 @ fadr off Rfaas & fov g foear =

YR AT 75% db HA & SR |

31T UhAIRIoT g2 Royféar 3mame

A(E) = TRON IX & IHFAR YR AT X FRON VIII & AR 3MUR 0fA 61 Ay
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ARON VI - 3R A

b P FGR0 YR T
HYHERIOT (ATd-EEFeoR) P THR
R ufasfa 3R Rfaag S 3w R & T3 a1
ufavy Rfages +
3mafed AR 3T GHEHIOT %5,000/- UA® T FGA AT 38D
#T & few & oo
ARG gfasfa 3R RfAeT 9% R & 03w o= 32 oM™
3R 3o _RRTE +
ROfé&ar 3men?d ar ydlawor foasd fow @& sneey €, 10,000/- UAd il 7S A1 380G
3 HATHAE D BISHT Sfel J I SOHFT & & o HT & faew & fow
IO A & IAG0Te & ORUTAFaE] Gt T
& IrEIAr L SR

[9Rc gfagfa 3k RfeEg a8 (RRE & 03w 36
IR FQaEor) AfSFs, 1997 & RAATE 6 & a@a
SOAEN 0T & I & 3R fre TiRr o f{wrier agme
ST HPhd, 3T AHS B DB oTel dad AR
gfasfad 3R Rfasg @ @R &1 03w 3o 3R
3fargor) fafags, 1997 & [AfATe 6 &1 & famaor
fRar o @, %2 or@ f gAdHA TR AP A OF
Hehair]

AR gfayfa 3k RffwT O (Rgh awma
ICIGIGES IGERNC) VIR

AT UG il H Bl %20 9 ufd g
difeass ofRad=r Hr Fgaear %5 o9 ufd g&
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35

&)

)

)

)

g)

AR IX & ‘P @ ‘T aF TN PR 0IF0T 9 3) § |

3=

3R wftar gueh ROMfEer amamd
qr7

fgers Hr Agis aE yweetor

32 o9

%10,000/- UAd I FA AT 38D
a 1T % Rew & e
UHEIHI0T TEEN P 31T b o1l Sead 3o
AneRs Rgial & aQofear = ¥, Iy sRa s

S

IRof IX - 3R A

qdH P TG0

RRT F 03T 39 3R AT I AT AR F
ufeder ar (i @1 faeters 3R gedieor amad fafaws,
anfe &1 Taa: 3fawaor, o A sfeaf@a uadt & o iR
F AQm3ar

Rl 31 IR0 & TTY YHAHOT J hd S GEeh 3R

TR0l o fhd S 1 IR0, Jaid foedr 3 fRfags
(RfAg#T) & ded TERa uwdator §ag 0T far aar &

YAl o R I @ 3R, Fafl ARG ufasfa ik
RfeFT A% (AT @1 03w 3o 3R 3o _AFTT &
forelt 3 fafager a1 gEiegar R, 3 & e e
UhernoT JAY_0T fomar amr &

FOfAAT o FAGa AW o 310 RS & T o (3
FOfAT 0T @E) A80s Faa aiikar smfaar §)

A i =AY #, Peade aRe 07 AR fFar SR |
gol yFda wEH g O 3vest et anfde §

(had FEATA-ATT ATHN)

YR AT

1.1

0.6

0.55

0.5

Th & 3T FRE & A9

ol yEaTa wEHl gepi & fow duard iRy, 3diq @ (303 A aurer [Reafaf@a smar ot
ST gehaly |



36 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

graliten, 3MaR® AT o1 sTafer g weeer a@fdfa a1 qoiefes et o dad, g
wEdTa FEH R g F AHGl A, ufaefa fafet & soaet & gEr 3mdes i derd afd
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 9th January, 2014

SECURITIES AND EXCHANGE BOARD OF INDIA (SETTLEMENT OF ADMINISTRATIVE AND CIVIL
PROCEEDINGS) REGULATIONS, 2014
No. LAD-N.R.O./G.N./2013-14/37/50.-In exercise of the powers conferred by section 15JB of the Securities
and Exchange Board of India Act, 1992, section 23JA of the Securities Contracts (Regulation) Act, 1956 and section
19-IA of the Depositories Act, 1996 read with section 30 of the Securities and Exchange Board of India Act, 1992,
section 31 of the Securities Contracts (Regulation) Act, 1956 and section 25 of the Depositories Act, 1996, the

Securities and Exchange Board of India hereby makes the following regulations to provide for the terms of settlement
and the procedure of settlement and matters connected therewith or incidental thereto, namely:—

CHAPTER1
PRELIMINARY
Short title and commencement.

1. (1) These regulations may be called the Securities and Exchange Board of India (Settlement of Administrative and
Civil Proceedings) Regulations, 2014.

(2) They shall be deemed to have come into force with effect from 20th day of April 2007.
Definitions.

2. (1) In these regulations, unless the context otherwise requires, the terms defined herein shall bear the meanings
assigned to them below, and their cognate expressions shall be construed accordingly,—

(a) "Act" means the Securities and Exchange Board of India Act, 1992 (15 of 1992);
(b) “alleged default” means an alleged or probable non-compliance of any provision of the securities laws;

(c) "Board" means the Securities and Exchange Board of India established under the provisions of section 3 of
the Securities and Exchange Board of India Act, 1992 (15 of 1992);

(d) "panel of whole time members" means the panel consisting of two or more Whole Time Members of the
Board;

(e) "securities laws" means the Act, the Securities Contract (Regulations) Act, 1956 (42 of 1956), the
Depositories Act, 1996 (22 of 1996), and the rules and regulations made thereunder;

(f) "specified proceedings" means the proceedings which have been initiated or may be initiated under section 11,
section 11B, section 11D, sub-section (3) of section 12 or section 15-I of the Act or section 12A or section 23-
I of the Securities Contracts (Regulation)Act, 1956 or section 19 or section 19H of the Depositories Act, 1996,
as the case may be;

(g) "specified" means specified by the Board through circulars or guidelines;

(h) "Tribunal" means the Securities Appellate Tribunal established under section 15K of the Securities and
Exchange Board of India Act, 1992.

(2) Words and expressions used and not defined in these regulations but defined in the Act, the Companies Act, 1956,
the Securities Contracts (Regulation) Act, 1956 and the Depositories Act, 1996 or any rules or regulations made
thereunder shall have the same meanings respectively assigned to them in those Acts, rules or regulations made
thereunder or any statutory modification or re-enactment thereto.

CHAPTER 1T
APPLICATION FOR SETTLEMENT
Application.

3. (1) A person, against whom any specified proceedings have been initiated or may be initiated, may make an
application to the Board in the Form specified in Part-A of the Schedule-I:
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Provided that any person who proposes to dispose of any proceedings with regard to defaults under securities laws,
pending before the Tribunal or a court, wherein the Board is a party may also file the settlement proposal in the Form
as specified in Part-A of the Schedule-I.

(2) The application made under sub-regulation (1) shall be accompanied by a non-refundable application fee as
specified in Part-B and the undertakings and waivers as specified in Part-C of the Schedule-I:

Provided that the rejection of the application shall not affect the continued validity of the undertakings and
waivers and the Board or the applicant, subject to the undertakings and waivers, shall be free to resort to legal recourse
as may be available under law.

(3) The applicant shall make full and true disclosures in the application in respect of the alleged default(s):

Provided that the facts established against the applicant or admitted by him in any ongoing or concluded
proceedings with respect to the same cause of action, under any law, shall be deemed to be admitted by the applicant in
respect of the proceedings proposed to be settled.

(4) The applicant shall make one application for settlement of all the proceedings that have been initiated or may be
initiated in respect of the same cause of action:

Provided that an applicant, who has applied for compounding of an offence before a court for the same cause of
action related to the specified proceedings, shall, within thirty days from the date of making the application, make an
application under sub-regulation (1) in respect of the specified proceedings.

(5) An application that is not complete in all respects or does not conform to the requirements of these regulations shall
be returned.

(6) The applicant whose application has been returned under sub- regulation (5) may, within fifteen days from the date
of communication of the rejection, submit the revised application that conforms to the requirements of these
regulations:

Provided that no further opportunity shall be given to the applicant to make an application in respect of the alleged
default.

(7) Where the applicant is an association or a firm or a body corporate, the application and undertakings and waivers
shall be executed by the person in charge of, and responsible for the conduct of the business of such firm or association,
or body corporate and the same shall bind the firm or association, the body corporate and any officer who is in default.

Explanation.- For the purpose of this sub-regulation, the expression 'officer who is in default' has the same meaning as
provided in sub-section (60) of section 2 of the Companies Act, 2013.

(8) An application for settlement of defaults related to disclosures, shall be made after making the required disclosure.
Limitation.

4. (1) No application in respect of any specified proceedings pending with the Board shall be considered if it is made
after sixty days from the date of service of the notice to show cause or supplementary notice(s) to show cause,
whichever is served later.

(2) Notwithstanding anything contained in sub-regulation (1), the panel of whole time members may condone the
delay, if it is satisfied that there was sufficient cause for not filing the application within the period specified in sub-
regulation (1).

(3)The provisions of this regulation shall not apply in the case of proceedings pending before the Tribunal or any court.
CHAPTER III
SCOPE OF SETTLEMENT
Scope of settlement proceedings.
5. (1) No application for settlement of any specified proceedings shall be considered, if:

(a) the alleged default was committed within a period of twenty four calendar months from the date of the last
settlement order where the applicant was a party;

(b) an earlier application with regard to the same alleged default had been rejected;

(c) the applicant has been party to two settlement orders during the period of thirty six calendar months, prior to
the date of the application;

(d) the audit or investigation or inspection, if any, in respect of any alleged default, is not complete.

(2) A specified proceeding, shall not be settled, if it involves any of the following defaults, namely,-
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(a) defaults involving insider trading and communication of unpublished price sensitive information in
contravention of the provisions of the Act and the regulations made thereunder;

(b) fraudulent and unfair trade practices including front running, which in the opinion of the Board are serious
and have a market wide impact or have caused substantial losses to or affect the rights of investors in
securities, especially retail investors and small shareholders:

Provided that where the applicant has made or intends to make good the losses due to the investors, his
application may be considered.

Explanation.- For the purpose of this clause, the expression ' front running' means usage of non-public
information to directly or indirectly, buy or sell securities or enter into options or futures contracts, in
advance of a substantial order, on an impending transaction, in the same or related securities or futures or
options contracts, in anticipation that when the information becomes public; the price of such securities or
contracts may change;

(c) failure to make an open offer in accordance with the provisions of the Act and the regulations made
thereunder, except where the applicant agrees to make the open offer or where the Board is of the opinion
that the making of the open offer would not be beneficial to the shareholders or is infructuous;

(d) defaults or manipulative practices by mutual funds, alternative investment funds, collective investment
schemes and their sponsors or asset management companies, collective investment management company,
managers, trustees that result in substantial losses to investors, except in cases where the applicant has
compensated the investors for the losses, to the satisfaction of the Board;

(e) failure to redress investor grievances to the satisfaction of the Board, except where the alleged default is
with regard to delayed redressal;

(f) failure, by issuers of securities or entities who invite investment, to make material disclosures in offer
documents as required under the relevant regulations framed by the Board;

(g) raising of monies by issuance of securities or pooling of funds, in violation of securities laws where the
remedy is refund of such monies;

(h) non-compliance of notices and summons issued by the Board or summons issued by the adjudicating
officer;

(i) non-compliance of any order or direction passed under the securities laws.

(3) Notwithstanding anything contained in this regulation, where the applicant makes out adequate grounds in his
application, the settlement of proceedings in respect of the defaults referred to in sub-regulation (2) may be considered
in the interest of the investors and the development and regulation of securities market:

Provided that the reasons for settlement of such proceeding shall be recorded in writing.

(4) Nothing contained in these regulations shall be construed to preclude the panel of whole time members to reject any
application in respect of specified proceedings involving the defaults referred to in clauses (a), (g), (h) and (i) of
sub-regulation (2) without examination by the internal committee or the high powered advisory committee.

Withdrawal of application.

6. (1) An application may be withdrawn at any time prior to the communication of the decision of the panel of whole
time members under regulation 14.

2) An applicant who withdraws an application under sub-regulation (1) shall not be permitted to make another
application in respect of the same default.

Effect of pending application on the specified proceedings.

7. (1) Filing of an application for settlement of any specified proceedings shall not affect continuance of the
proceedings except that the passing of the final order shall be in abeyance till the application is disposed of.

(2) Where the application is filed in case of proceedings that may be initiated against the applicant, such proceedings
shall not be initiated till the application is rejected or withdrawn.
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CHAPTER IV
TERMS OF SETTLEMENT
Settlement terms.

8. (1) The settlement terms may include a settlement amount and/or non-monetary terms, in accordance with the
guidelines specified in Schedule-II.

(2) The non-monetary terms may include appropriate directions, such as:

(a) Voluntary suspension of certificate of registration or closure of business for a specified period;

(b) Removal from Management;

(c) Direction in the nature of disgorgement, where it is possible to identify the investors who have incurred losses
on account of the action or inaction of the applicant;

(d) Debarment of certain individuals from acting as a partner or officer or director of an intermediary or as an
officer or director of a company that has a class of securities regulated by the Board, for specified periods;

(e) Cancellation of securities and reduction in share holding where the securities are issued fraudulently
including cancellation of bonus shares received on such securities, if any, and re-imbursement of any
dividends received, etc;

(f) Voluntary lock-in of securities;

(g) Implementation of enhanced policies and procedures to prevent future securities laws violations as well as
direction to appoint or retain an independent consultant to review policies and procedures;

(h) Direction to provide enhanced training and education to employees of intermediaries;

(i) Directions relating to internal audit and reporting requirements;

(j) Any other directions that may be issued by the Board under the securities laws in the interest of the investors.

(3) The settlement amount, excluding the legal costs and disgorgement amount, shall be credited to the Consolidated
Fund of India.

(4) The legal costs, if any, forming part of the settlement amount shall be credited to the Securities and Exchange Board
of India General Fund.

(5) The amount of ill-gotten profits made or losses avoided by the applicant that may be disgorged as part of the
settlement terms, shall be credited to the Investor Protection and Education Fund of the Board.

Factors to be considered to arrive at the settlement terms.

9. While arriving at the settlement terms, the Board shall also consider such factors including but not limited to the
following:

(a) conduct of the applicant in the investigation;

(b) the role played by the applicant in case the alleged default is commited by a group of persons;

(c) nature, gravity and impact of alleged defaults;

(d) whether any other proceeding against the applicant for non-compliance of securities laws is pending or

concluded;

(e) whether the alleged default is minor or major in nature;

(f) the extent of amount of harm and/or loss to investors’ and/or gain by the applicant;

(g) processes which have been introduced since the alleged default to minimize future defaults or lapses;

(h) compliance schedule proposed by the applicant;

(i) economic benefits accruing to any person from the non-compliance or delayed compliance;

(j) conditions which are necessary to deter future non-compliance by the same or another person;

(k) satisfaction of claim of investors regarding payment of money due to them or delivery of securities to them;

(1) whether the applicant has undergone any other enforcement action for the same violation;

(m) any other factors necessary in the facts and circumstances of the case.

CHAPTER YV
COMMITTEES
High powered advisory committee.

10. (1) The Board shall constitute a high powered advisory committee for consideration and recommendation of the
terms of settlement.

(2) The high powered advisory committee shall consist of a retired Judge of a High Court and three external experts
having expertise in securities market or in matters connected therewith or incidental thereto.

(3) The quorum of the high powered advisory committee shall be of three members.
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(4) The term of the members of the high powered advisory committee shall be three years which may be extended for a
further period of two years.

(5) The high powered advisory committee shall conduct its meetings in the manner specified by the Board in this
regard.

Internal committee(s).

11. The internal committee(s) shall comprise of an officer of the Board not below the rank of Chief General Manager
and such other officers as may be decided by the Board.

CHAPTER VI
PROCEDURE OF SETTLEMENT
Proceedings before internal committee.

12. (1) Save as otherwise provided in these regulations, an application shall be referred to the internal committee which
shall examine whether the proceedings may be settled and if so determine the settlement terms in accordance with
these regulations.

(2) The internal committee may:
(a) call for relevant information, documents, etc., pertaining to the alleged default(s) in the custody of the
applicant;
(b) call for the personal appearance of the applicant before it:
Provided that a duly authorized representative of the applicant may make representation on behalf of the
applicant;
(c) permit the applicant to revise settlement terms within a period not exceeding ten working days from the date
of the internal committee meeting.
(3) The proposed settlement terms, if any, shall be placed before the high powered advisory committee.
Proceedings before high powered advisory committee.

13. (1) The high powered advisory committee shall consider the proposed settlement terms, placed before it alongwith
the following:

(a) the application, undertaking and waivers of the applicant;

(b) factors specified in regulation 9;

(c) settlement terms or revised settlement terms proposed by the applicant;
(d) any other relevant material available on record.

(2) The high powered advisory committee may require the applicant to revise the settlement terms and refer the
application back to the internal committee.

(3) The recommendations of the high powered advisory committee shall be placed before the panel of whole time
members for consideration.

Action on recommendation of high powered advisory committee.

14. (1) A panel of two whole time members shall consider the recommendations of the high powered advisory
committee and may accept or reject the same.

(2) Where the panel of whole time members accepts the recommendation of the high powered advisory committee, the
applicant shall be communicated about the same within 7 days of the decision of the panel.

(3) Where the panel has accepted the recommendation to pass settlement order, the applicant shall remit the settlement
amount, as per the settlement terms and/or undertake in writing to abide by other settlement terms, if any, within the
time provided to the applicant.

(4) Where the panel of whole time members does not accept the recommendation of the high powered advisory
committee to settle the specified proceedings on the settlement terms recommended by it, the panel may return the
application to the internal committee for re-examination of the settlement terms and thereafter the procedure as
applicable in the case of an original application shall be followed by the internal committee and the high powered
advisory committee.

(5) Where the panel of whole time members disagrees with the recommendation to settle the specified proceedings, such
decision shall be communicated to the applicant.
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CHAPTER VII
SETTLEMENT ORDERS
Settlement of proceedings before the Adjudicating officer and the Board.

15. (1) The adjudicating officer shall pass the settlement order in the proceeding pending before him with respect to the
alleged default(s).

(2) The panel of the whole time members shall pass settlement order with respect to proceedings initiated or proposed
to be initiated for alleged default(s) other than the proceedings referred to in sub-regulation (1).

(3) The settlement order passed under these regulations shall, inter alia, contain the details of the alleged default(s),
relevant provisions of the securities laws, facts and circumstances relevant to the alleged default, the admissions made
by the applicant, if any and the settlement terms.

Settlement of the proceedings pending before the Tribunal or any court.

16. (1) Save as otherwise provided in these regulations, the provisions with regard to settlement of specified
proceedings shall mutatis mutandis apply to an application for settlement of any proceeding pending before the
Tribunal or any court.

(2) The proposal of settlement along with the settlement terms or rejection thereof shall be placed before such Tribunal
or court for appropriate orders.

Service of settlement order and publication.

17. Settlement orders shall be served on the applicant and shall also be published on the website of the Board.

Effect of settlement order on third party rights.

18. A settlement order under these regulations shall not affect the right of third parties arising out of the alleged default.
Non-compliance of settlement order.

19. If the applicant fails to comply with the settlement order or at any time after the settlement order is passed, it comes
to the notice of the Board that the applicant has not made full and true disclosure or has violated the undertakings or
waivers, settlement order shall stand revoked and withdrawn and the Board shall restore or initiate the proceedings,
with respect to which the settlement order was passed.

Rejection in certain eventualities.

20. (1) The Board may at any time during the course of considering an application, reject an application on the
following grounds:

(a) Where the applicant refuses to receive or respond to the communications sent by the Board;

(b) Where the applicant does not submit or delays the submission of information, document, etc., required by the
Board;

(c) Where the applicant who is required to appear, but does not appear before the internal committee on more than
one occasion;

(d) Where the applicant violates in any manner the undertaking and waivers as specified in Part-C of the
Schedule-I;

(e) Where the applicant does not remit or delays the payment of settlement amount and/or does not abide by the
undertaking and waivers.

(2) The rejection under sub-regulation (1) shall be communicated to the applicant.

CHAPTER VIII
MISCELLANEOUS
Confidentiality of information, etc.

21. (1) All information submitted and discussions held in pursuance of the settlement proceedings under these
regulations shall be deemed to have been received or made in a fiduciary capacity and the same may not be released to
the public, if the same prejudices the Board and/or the applicant.
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(2) Where an application is rejected, the applicant and the Board shall not rely upon or introduce as evidence before any
court or Tribunal, any proposals made or information submitted or representation made by the applicant under these
regulations:

Provided that this sub-regulation shall not apply where the settlement order is revoked and withdrawn under these
regulations.

Power to remove difficulties.

22. In order to remove any difficulty in the interpretation or application of the provisions of these regulations, the
Board shall have the power to issue clarifications through circulars or guidelines.

Power to specify procedures.

23. For the purposes of implementation of these regulations the Board may specify norms or procedures, by way of
circulars or guidelines.

Rescission and savings.

24. (1) On and from the commencement of these regulations, the following circulars issued by the Board shall stand
rescinded:

(a) Board’s circular ref No. EFD/ED/Cir-1/2007 dated April 20, 2007; and
(b) Board’s circular ref No. CIR/EFD/1/2012 dated May 25, 2012.
(2) Notwithstanding any such rescission:

(a) Applications filed under the circulars referred to in sub-regulation (1) and pending with the Board shall be
deemed to have been filed in accordance with these regulations and shall be dealt with in accordance with the
provisions of these regulations.

(b) Settlement orders passed under the circulars referred to in sub-regulation (1) shall be deemed to have been
passed under these regulations.

(c) The proposals of the internal committees and the recommendations of the high powered advisory
committee in accordance with the circulars referred to in sub-regulation (1) and any action taken by the Board
on the basis of these recommendations shall be deemed to have been made under these regulations.

(d) The internal committee(s) and the high powered advisory committee constituted by the Board in
accordance with the circulars referred to in sub-regulation (1), shall continue to function till such time the
Board re-constitutes them.

SCHEDULE-I
(See regulation 3)

Part-A
FORM

Application for settlement
(For Office use only)
Date of receipt of the application:
Application Registration Number:
(Instructions: All the particulars must be filled. Put ‘NA’ wherever necessary.)

Before the Securities and Exchange Board of India

Inthe matterof ....................o
1. Name/Trade name of the applicant:
(a) Registration no., if applicable :
(b) Date of Registration, if applicable :
(c) PAN number:
(d) Paid-up capital of applicant:

2. If stock broker, name of the stock exchange:
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3. If sub-broker, name of stock broker with whom affiliated and name of the stock exchange:

4. Name of the segment (Cash/derivative etc.):

. Form of organization: corporate body/ sole proprietorshi/partnership/LLP/financial institution (if listed Co.,
details of listing) :

6. Names of promoters/directors/proprietors/partners:

9.

1

1
1
1

. Key management personnel(s) :

. Address/correspondence address, contact No. /fax no. and e-mail (any changes in aforesaid details shall be
communicated to the Board promptly):

Name and contact details (including e-mail) of the contact person (s):
0. Other registration(s) with the Board, if applicable :

(a) Trade name :

(b) Registration type :

(c) Registration No. :

1. Case(s) pending with the Board/SAT/Court (Pl. specify) :
2. Case(s) pending under 11B/Adjudication/Enquiry/others (pl. specify):
3. Stage at which pending:

14. Interim order(s) in the pending proceedings (gist of the orders passed), if any :
15. Other actions pending with/concluded by the Board, if any (with their details) :

(a) Against the applicant

(b) Against its associates

(c) Against its key management personnel(s) :
(d) Against its other promoters/directors:

(e) Other details, if any:

16. Date of show cause notice/summons/communication indicating probable cause of action, if any, against
which the settlement is sought (PLEASE ENCLOSE COPIES)*:

17. Full and true disclosure of facts (including the profit made, loss avoided, gross fees, brokerage
commissions, etc., in respect of the cause of action):

18. Specific charges alleged:
19. Terms of settlement proposed by the Applicant: —
(a) Monetary terms:—

(b) Non-monetary terms: —

20. Original documents to be enclosed:

(a) Undertakings and waivers (as per Format specified in Part C).

(b) Authority letter/Board resolution.

21. List of other enclosures:

(a) A copy of the notice to show cause/summons/communication/other notices indicating the probable cause
of action, if any, against which the settlement is sought;

(b) Complete Annual Reports / other relevant financial details for the last three financial years and the
quarterly audited financial results of the current year;

(c) A statement showing net worth of the applicant (only for those applicants who are required to comply
with the networth requirements as specified by the Board or by the stock exchanges), gross annual income
before tax, the amount of gross profit made/loss avoided, including the gross brokerage, fees,
management/performance/transaction fee, carried interest, compensation, etc., in respect of the said
default;

(d) Copy of PAN card;
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(e) Complete Income-tax Returns of the applicant for the last three financial years;
(f) Any other relevant document(s)/submissions.
(Signature of the applicant)
(Stamp and Seal)

Verification
e son/daughter/wife of (Name in block letters)
Shri .ooooiiii being the applicant/authorised representative (in case of corporate entity) of

......................... do hereby verify and affirm on oath that this application and the contents thereof are true to my
knowledge and belief and as per the records and that I have not suppressed any material facts.

(Signature of the applicant)
Date:
Place :
Part-B

Every applicant shall pay fees of five thousand rupees by a demand draft in favour of 'Securities and Exchange Board
of India" payable at Mumbai.

Part-C
Undertakings and Waivers

Format

Undertaking to be submitted along with the application with stamp duty duly paid and duly notarized at the
time of execution.

I/We, oo, , the applicant(s) herein, as a condition for making the enclosed application to the Board for
examining of the application and passing of appropriate settlement order, hereby declare that I/we agree and undertake
that:

(1) I/We admit the jurisdiction and right of the Securities and Exchange Board of India to initiate appropriate
proceedings in respect of the alleged default.

(2) I/We further agree and undertake that the time spent during the settlement proceedings shall be excluded for
computing the limitation period, if any, for initiating or continuing or restoring any legal proceedings, if any,
against me/us, and waive any objections in this regard.

(3) The Securities and Exchange Board of India may enforce any claims against me/us arising from or/in relation to
any violation of the settlement order passed pursuant to this application.

(4) Nothing in the settlement order shall preclude any other person from pursuing any other legal remedy to which
such person may be entitled against me/us as per law.

(5) The settlement proposed by me/us does not limit or create any private rights or remedies for any person who is not
a party to these proceedings, against me/us.

(6) The settlement amount including legal costs, if any, shall be paid by me/us to the Board within the period
stipulated by the Board.

(7) The settlement order shall be construed and enforced in accordance with the Securities and Exchange Board of
India (Settlement of Administrative and Civil Proceedings) Regulations, 2014.

(8) I/We agree that subsequent to the passing of the settlement order, I/We shall not take any action or make or permit
to be made any public statement denying, directly or indirectly, any finding in the settlement order or creating
impression that the settlement order is without factual basis.
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(9) I/We hereby declare that nothing in the waiver and undertaking given by me/us shall affect my/our (i) testimonial
obligations or (ii) right to take legal or factual positions in defence of litigation or in defence of a claim or in any
other legal proceeding in which the Board is not a party.

(10) I/We ‘admit the findings of fact and conclusions of law’ or ‘neither admit nor deny the findings of fact and
conclusions of law’ (strike off whichever is not applicable) which may be part of the settlement order, and agree to
abide by the settlement order as may be passed for the purpose of settlement of the specified proceedings in
accordance with the Securities and Exchange Board of India (Settlement of Administrative and Civil Proceedings)
Regulations, 2014 and guidelines and circulars issued by the Board in that regard.

(11) I/We waive my/our right of taking any legal proceedings against the Securities and Exchange Board of India
concerning any of the issue covered in the settlement order that may be passed.

(12) 1/We further waive the following:
(a) the findings of fact and conclusions of law;
(b) the proceedings before the Board or any officer of the Board;
(c) the right to all post-hearing procedures;
(d) appeal/review before the Tribunal/courts;

(e) any plea relating to such provisions of the regulations or other requirements of law as may be construed to
prevent any officer of the Securities and Exchange Board of India from participating in the any proceedings,
including settlement proceedings or assisting or advising the internal committee, high powered advisory
committee or panel of whole time members, as to, any order, opinion, finding of fact, or conclusion of law, etc;

(f) any plea of bias or pre-judgment by the Securities and Exchange Board of India or the high powered advisory
committee, based on the consideration of or discussions concerning settlement of all or any part of the internal
proceedings;

(g) any plea of limitation for initiating or reopening of the proceedings, if the applicant violates the settlement
order.

(Signature of the applicant with stamp and seal of the body corporate)
Before me.
Notary.
SCHEDULE-II
(See regulation 8)

GUIDELINES FOR ARRIVING AT SETTLEMENT TERMS

CHAPTER 1

1. The settlement amount (SA) shall comprise of the Indicative Amount (IA) arrived at in terms of these
guidelines and the factors provided in regulation 9, wherever applicable.

2. Except for persons treated as name lenders, the IA shall not be less than * 2 lakh for first time applicants or ~ 5
lakh for others, as the case may be.

Explanation.- A ‘first time applicant’ is a person who has never obtained a settlement order from the Board as
on the date of the present application.

3. Based on the stage at which the proceeding(s), for which the application is made, is/are pending, the
proceeding conversion factor (PCF) shall be applied when calculating the IA.

4. In cases, where an existing business or activity of a person is either corporatized or converted into an LLP or
partnership or merged or taken over by a new management, the existing record of the erstwhile entity shall be
deemed to be the record of the new entity. Considerations such as change of name or management or
ownership shall be irrelevant when determining the liability of the said entity.

5. Where an entity desires to obtain the benefit of a lower PCF, in relation to any alleged default it may, suo
motu, before the receipt of any notice to show cause, intimate the Board of such default hereinafter referred to
as ‘intimation defaults’ and co-operate with SEBI in the investigation, inquiry, inspection or audit. It may
thereafter file a settlement application, upon completion of the investigation, inspection, etc. The application
shall be deemed to have been made ‘Pre- issue of notice to show cause’ for the purpose of calculating the PCF.
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6. The IA is to be calculated for each applicant. In a case where multiple applicants make a combined application
for a default arising from the same cause of action, the IA will be calculated for each applicant, as per the
applicable formula except in cases related to defaults under the Takeover Regulations where the acquirer and
persons acting in concert (PAC) may be considered to have joint liability.

7. While considering the application, the alleged default(s) detailed in the Inspection Report or the Investigation
Report or the Report of the Designated Authority (DA) or the notice to show cause, including any
supplementary notice to show cause issued by any authority in a pending proceeding, or the facts/findings
detailed in the order of the Designated Member (DM) or the Whole Time Member (WTM) or the Adjudicating
Officer (AO) or the Securities Appellate Tribunal (SAT), as applicable, may be the basis for calculating the
IA.

In case, the Internal Committee (IC) or the High Powered Advisory Committee (HPAC) or the Panel
of Whole Time Members (WTMs) are of the view that the facts disclose a different default, the same may be
taken into account.

8. The alleged defaults shall, wherever applicable, be categorised based on the facts and circumstances as major,
minor, serious or miscellaneous, etc., by the IC or HPAC or the Panel of WTMs.

9. Notwithstanding anything contained in these guidelines, the IC or HPAC or Panel of WTMs shall have the
discretion to recommend acceptance or rejection or accept or reject an application, to recommend a amount,
lower or higher than the amounts arrived at in terms of these guidelines, in accordance with the provisions of
securities laws, considering the facts and circumstances of the case and the gravity of the charges.

10. In cases where the formulae for calculating the IA are inapplicable or cannot be adapted due to the nature of
the default or the facts and circumstances of the case or where the defaults detailed in the Tables in these
guidelines are not covered, the IC or HPAC or Panel of WTMs may arrive at the SA, as they deem fit.

11. In case of an amendment(s) or repeal of the securities laws, these guidelines shall continue to apply to similar
provisions under the amended or new laws, mutatis mutandis.

CHAPTER 11

INDICATIVE AMOUNT AND THE SETTLEMENT AMOUNT

Indicative amount (IA) shall be calculated as follows:
IA= AxB + Legal Costs"

#Legal costs as incurred by the Board shall be applicable to a application made at the stages mentioned in points
“d” and ‘‘e” as provided in Table 1.

‘A’ =PCF + RAF
A : Multiplying Factor
PCF  : Proceeding Conversion Factor
RAF  : Regulatory Action Factor
Where
‘PCF’- The value assigned on the basis of the stage of the proceedings, as on the date of the application; and
‘RAF’- Values for prior orders and regulatory directions issued to the applicant.

‘B’ -  Benchmark Amount, is the amount which is attributable to the alleged default for which a
proceeding under securities laws may be or has been initiated by the Board; it is determined
separately for each category of default and in case of multiple defaults, the total sum thereof,
determined in terms of these guidelines;

1. In case, more than one proceeding arising from the same cause of action has been initiated against the
applicant, the IA shall be increased by 15%.
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Provided that where the AO has already awarded penalty to the applicant, then ‘B’ shall be equal to the
amount calculated by these guidelines or the penalty awarded by the AO; whichever is higher. In cases where
the WTM or DM has issued directions debarring or suspending the applicant, the RAF shall take into account
the value of Y as per Table III.

2. The amount which is finally recommended by the HPAC after taking into account the IA, any mitigating or
aggravating factors etc; and approved by the Panel of Whole Time Members is the SA.
3. After payment of the SA, the settlement order along with other directives, if any, shall be passed accordingly.

CHAPTER III

PROCEEDING CONVERSION FACTOR

The values assigned on the basis of the stage of the proceedings, as on the date of the application, shall be the PCF as
per Table I

TABLE I-PCF
VALUE OF
PCF
STAGE OF THE PROCEEDING(S) WHEN THE APPLICATION IS MADE
a. Pre- issue of the notice to show cause (including intimation matters) 0.75
b. Post-issue of the first notice to show cause pertaining to any pending 0.85
proceeding in the same cause of action
c. Proceeding pending after the submission of the report by the DA 0.9
d. Proceedings pending after passing of the order by the AO or DM or WTM, as 1.10
the case may be
e. Proceedings pending after the passing of the order by the SAT or High Court 1.20

Provided that where multiple proceedings arising out of the same cause of action are sought to be settled, the value of

the proceeding which is at the most advanced stage, irrespective of the stage of progress of the other proceedings, shall
be taken as the PCF.

CHAPTER IV

VALUE FOR ALL ORDERS AND REGULATORY DIRECTIONS

The sum of all the values assigned to the orders and regulatory direction(s) issued in the past, if any, shall be ‘RAF’.

‘RAF’=X +Y

TABLE II -VALUE FOR ORDERS AND REGULATORY DIRECTIONS ISSUED X*

* To also include those orders and directions which have been stayed by the SAT or Court, as on the date of the

application. In case multiple proceedings have been initiated for the same cause of action, the value shall be added for
each order passed.
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ORDERS AND REGULATORY DIRECTIONS ISSUED TO THE APPLICANT

Exonerated cases i.e. cases where applicant was exonerated in an order or appeal or review

Settlement Order

ALL OTHER ORDERS (EXCEPT FOR WHICH THE APPLICATION IS FILED)
Cease and desist order
Order of AO or WTM issued against other market participants

Order of AO, DM or WTM issued against intermediaries or listed companies

X

PER ORDER
0
0.01

0.02
0.05
0.075

TABLE III- VALUE FOR ORDER OR DIRECTION PASSED OR ISSUED FOR WHICH THE APPLICATION IS FILED - Y

PROCEEDING BEFORE DM PROCEEDING BEFORE WTM

Warning issued
Suspension upto 1 week Debarment upto 6 calendar months

Suspension for 1 week or more, but less than 1 Debarment for 6 calendar months or more, but

month less than 1 year
Suspension for 1 month or more but less than 3 Debarment for 1 year or more but less than 2
months years

Suspension for 3 months or more but less than 1 Debarment for 2 years or more but less than 3

year years
Suspension for or more than 1 year Debarment for 3 years or more but less than 5
years
CHAPTER V

BENCHMARK AMOUNT FOR FUTP DEFAULTS

y?
PER ORDER
0.05
0.1
0.15

0.2

0.25

0.3

The Benchmark Amount for defaults related to FUTP i.e. B (FUTP), may be computed as detailed in this Chapter.

However, the IC or HPAC or Panel of WTM’s may, in cases of serious FUTP default, take the Benchmark Amount of
the applicant as per the provisions of the securities laws if the amounts arrived at on the basis of the calculations are

found to be low and not commensurate to the seriousness of the alleged default.

Notwithstanding the above, SEBI shall not settle serious fraudulent and unfair trade practices which, in its opinion,
cause substantial losses to investors especially retail investors and small shareholders or have or may have market wide
impact, except those defaults where the applicant has made or intends to make good the losses due to the investors to

the satisfaction of SEBI.

B(FUTP) = SUM OF BASE VALUES AS PER TABLE IV x APPLICABLE AMOUNT
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TABLE IV - BASE VALUES

NATURE OF DEFAULT BASE VALUE
a. FUTP or violation of code of conduct noted 1.35
in an investigation related to FUTP
Or
FUTP in combination with the violation of 137
code of conduct or any other regulation under ’
SEBI (PIT) Regulations or SEBI (SAST)
Regulations
Or
FUTP in combination with a violation of SEBI 14
Master Circular on AML, etc. :
b. Factors for volume traded and/or price change Sum of ‘V’, ‘P’ and ‘Q’, wherever applicable, to be
for the default applied only if the volume traded or price change,

quantity traded in respect of the group, of which the
applicant is a part of or of the applicant when he acts
alone, as the case may be, can be calculated from
findings brought out in the investigation report or
notice to show cause or order, as the case may be.

In case multiple trading periods are involved the
highest change has to be considered.

c. Time value of ill-gotten gains* 0.09 x No. of calendar years from the date of
commission of the default

d. Reputation risk applicable in all cases All applicants - 0.25

*Factor ‘c’ is applicable only in cases where the actual profit and/or loss avoided (approx) is determinable.
While calculating the period, the fractions may be ignored.

‘V’ = VALUE FOR THE HIGHEST % OF VOLUME TRADED IN ANY TRADING PERIOD DURING THE ENTIRE PERIOD OF
DEFAULT

In case of more than one scrip, the scrip with the highest volume traded is to be considered

% VOLUME TRADED ‘v’ % VOLUME TRADED
(ILLIQUID SCRIP) (LIQUID SCRIP)
Upto 50 % 0.05 Upto 2%
50 -60% 0.07 2-5%
60-75%" 0.1 5-10%"
75% or more® 0.15 10% or more”

#Where the volume traded, during any trading period falls within this class, the IC or HPACor Panel of WTM’s
shall consider whether the default may be settled.
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‘P’ = VALUE FOR HIGHEST % OF PRICE CHANGE IN ANY TRADING PERIOD DURING THE ENTIRE PERIOD OF DEFAULT

In case of more than one scrip, the scrip with the highest price change is to be considered

% PRICE CHANGE ‘P % PRICE CHANGE
(ILLIQUID SCRIP) (LIQUID SCRIP)
Upto 50% 0.05 Upto 5%
50-100%" 0.07 5-10%"
100-200%" 0.1 10-20%"
200% or more" 0.15 20% or more*

#Where the price change during any trading period falls within this class, the IC or HPAC or Panel of WTM’s
shall consider whether the default may be settled.

‘QQ’ = VALUE FOR HIGHEST % OF PRICE CHANGE IN ANY TRADING PERIOD, DURING THE PERIOD OF DEFAULT FOR
F&O AND LEVERAGED PRODUCTS

In case of more than one product, the contract with the highest price change is to be considered

% PRICE CHANGE ‘Q
Upto 0.5% 0.05
0.5-1% 0.07
1-5%" 0.1
5% or more" 0.15

#Where the price change during any trading period falls within this class, the IC or HPAC or Panel of WTM’s
shall consider whether the default may be settled.

II - APPLICABLE AMOUNT

THE APPLICABLE AMOUNT FOR AN APPLICANT = The profit made and/or loss avoided* of each applicant
Or
The Base Amount as per Table V,

whichever is higher.

*IN CHAPTER V TO VII, PROFIT MADE AND/OR LOSS AVOIDED, MAY BE CALCULATED AFTER TAKING INTO ACCOUNT
THE FOLLOWING:

1. In cases, where the profit made and losses avoided both co-exist, the sum thereof shall be taken into
consideration for arriving at the total ill-gotten profit made by the applicant.

2. In cases of issue of fraudulent securities, fraudulent purchase of securities, including where funding is though
circuitous route, etc., the profit made and/or loss avoided, shall be calculated after taking into account the
market value of the securities on the date of purchase, allotment, issue, etc., whichever is relevant, in addition
to the profit earned from subsequent sale thereof, if any.
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3. In cases involving the siphoning of funds or cornering of securities in an issue, the applicant’s profit made
and/or loss avoided shall take into account the net proceeds or the value of the securities or the share thereof
received by the applicant.

4. In cases involving an intermediary, the profit made and/or loss avoided shall take into account the gross fees
earned by the applicant in respect of the default, by whatever name called and any proprietary trades, if any.

5. In cases where the purpose of the FUTP is to maintain the price, the profit made and/or loss avoided shall take
into account any means by which the applicant has benefited including the value of any pledge, margin
requirements, loans against securities, hedge, options, hybrids, futures, issue of securities, etc., in the scrip in
which the applicant was interested.

6. In cases where trades have been executed after the dissemination of false information, the profit and/or loss
avoided shall take into consideration the difference between the purchase or sale price of the security and the
value of that security as measured by the trading price of the security after a reasonable period from public
dissemination of the true information.

TABLE V- BASE AMOUNT
AND

PARAMETERS (WHEREVER APPLICABLE) RELATING TO FUTP INCLUDING AIDING AND ABETTING FUTP OR CODE OF
CONDUCT NOTED IN AN INVESTIGATION RELATED TO FUTP

In case more than one parameter is applicable, the highest Base Amount, as may be appropriate in the facts and
circumstances of the case, may be considered.

CATEGORY OF APPLICANT BASE AMOUNT

AND

PARAMETER *

(i) Where the entity is charged for FUTP or aiding
and abetting FUTP

% 15 lakh
a Intermediaries s

1.5% of the value of the gross fraudulent trades executed
through the intermediary including proprietary trades,

whichever is higher

(ii) Where the intermediary is charged for
violation of code of conduct

T 8lakh
Or

0.75% of the value of the gross fraudulent trades executed
through the intermediary,

whichever is higher

(iii) In cases of proceedings before the DM or the
WTM, the Base Amount may also be computed
by taking into account a suitable fraction or
multiple of the gross annual income during the
period of default, as may be recommended or
decided by the IC or HPAC or Panel of
WTM’s, after taking into account the facts and
circumstances of the case.
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b. Applicant charged for
financing the FUTP activities

(Listed companies not engaged
in lending business, but
charged with financing its
Issue fall under point ‘d’)

Promoters

Whole Time Directors or
Chairman

Other directors or Key
Managerial Personnel (KMP)

d. Listed companies

(to be borne by the promoter
group or directors or KMPs or
the company or both, as the
case may be)

(In case where the charge
against a company is of
funding its own issue or any
other FUTP charge and the
promoters or directors are also
charged for the same default as
the company, then only point
‘d’ applies. In other cases, the
higher of point ‘c’ or ‘d’ shall
be borne by the promoters or
directors, as the case may be)

e. Name-lender clients or front-
entities or dummy entities

f. Key-operators

T 15 lakh
Or

15% per annum x into funds provided x period for which

the funds was provided,

whichever is higher

% 1 crore

Or

0.5% of the (highest) market value of its/his holdings in
the company (including any convertible warrant or options)

whichever is higher

% 25 lakh
Or

0.5 % of the (highest) market value of its/his holdings in the
company (including any convertible warrants or options)

Note:

II.

whichever is higher;

310 lakh

In case of pre-IPO related matters, the market
value will be computed on the basis of the listing
price.
In the case of already listed companies, the value of
holdings during the period of default shall be
taken.

% 10 lakh
Or

0.1% of its (highest) entire market cap during the period of

Note:

II.

the default.

whichever is higher

In case of pre-IPO related matters, the market
value will be computed on the basis of the listing
price.
In the case of already listed companies, the value of
holdings during the period of default shall be
taken.

To be determined for each applicant as recommended or
decided by the IC or HPAC or Panel of WTMs on the basis

of the facts and circumstances of each case

To be determined for each applicant as recommended or
decided by the IC or HPAC or Panel of WTMs on the basis

of the facts and circumstances of each case.

[PART III—SEC. 4]
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g. FII

Proprietary sub-account

Non- proprietary sub-accounts

h.  Book running lead manager or
lead manager

and

other intermediaries
associated with an issue or
takeover

i. AMC, trustee, sponsor, etc.

( In case of mutual fund, etc.,
to be borne by the AMC,
CIMC, manager, etc., and not
to be passed on to the schemes)

J- Where none of the above are
applicable to the applicant

* To be calculated per scrip or product manipulated. In case the scrip is part of any index maintained by BSE

Notwithstanding the above, in case of the key operator
transferring the bulk or the whole of his share of proceeds
or securities cornered, to another, the base amount may also
be added by a suitable fraction taking into account a
suitable fraction or multiple of the gross amount or transfers
made, as may be recommended or decided by the IC or
HPAC or Panel of WIM’s after taking into account the
facts and circumstances of the case.

< 35 lakh

0.005% of the total assets under custody (AUC),

whichever is higher

< 20 lakh

Or

0.005% of the total AUC,

whichever is higher

1% of the issue or takeover size (or the estimated issue size)
handled by the Book running lead manager or lead
manager

and

0.25% for other intermediaries

% 25 lakh
Or
0.001 % of the total assets under management (AUM)
Or
0.1% of the net worth;

whichever is higher

To be determined for each applicant as recommended or
decided by the IC or HPAC or Panel of WTMs on the basis
of the facts and circumstances of each case

Ltd or National Stock Exchange of India Ltd, the Base Amount shall be increased by 15%.
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In these guidelines the following persons shall be treated as ‘name-lender’:

An applicant who allows his name to be used or whose name is used for opening a demat account or client account by
another, who operates the same as his own account. It includes an account-lender whose demat account or client
account is allowed to be used or used for market transactions by anyone other than himself, for the purpose of any
activity by such other, including manipulation or other fraudulent activities.

A key operator referred to in these guidelines, includes the main manipulator and any other applicant who in the
opinion of the IC or HPAC or Panel of WTM’s may be so categorised.

Chapter VI

BENCHMARK AMOUNT IN DISCLOSURE RELATED DEFAULTS UNDER SEBI (SAST) REGULATIONS , SEBI (PIT)
REGULATIONS

AND OTHER DISCLOSURES AND REPORTING REQUIREMENTS, etc.

The Benchmark Amount for disclosure defaults i.e. B (D) may be computed on the basis of this Chapter. This chapter
does not deal with those disclosure defaults which amount to FUTP.

However the IC or HPAC or Panel of WTM’s, may, in cases of serious disclosure defaults take the Benchmark Amount
of the applicant as per the provisions of securities laws if the amounts arrived at on the basis of the calculations are
found to be low and not commensurate to the seriousness of the alleged default or the ill-gotten profit and/or loss
avoided by the applicant.

B(D) =BASE VALUE AS PER TABLE IX X SUM OF BASE AMOUNTS AS PER TABLE VI OR VII

TABLE VI- BASE AMOUNT - DISCLOSURES UNDER SEBI (SAST) REGULATIONS

PERCENTAGE OF SHAREHOLDING OR BASE AMOUNT FOR VIOLATION OF

VOTING RIGHTS A CQUIRED OR DISPOSED
BUT NOT DISCLOSED OR PERCENTAGE OF REGULATION 7 REGULATION 8 REGULATION 8A OF

ENCUMBERED SHARES BUT NOT OF SEBI (SAST) oF SEBI (SAST) SEBI (SAST)
DISCLOSED, etc. REGULATIONS, REGULATIONS, REGULATIONS,
1997 1997* 1997
OR OR OR
REGULATION 29 REGULATION 30 REGULATION
OF SEBI (SAST) oF SEBI (SAST)
REGULATIONS, REGULATIONS, 311({);G%I;iﬁi I((S);:SST)
£ ’
2011 2011 2011
Upto 2 % T 1lakh
+

35,000/- For every three months delay# or part thereof
2% to less than 5 % 3 2 lakh
+
310,000/- For every three months delay or part thereof
5 % to less than 10% 3 5 lakh
+

3 15,000/- For every three months delay or part thereof
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10 % to less than 15 % % 10 lakh + 0.1 % of the value of the holding not disclosed,
etc.

+

% 20,000/- For every three months delay or part thereof

15% and above % 15 lakh + 0.1 % of the value of the holding not disclosed,
etc.

+

% 25,000/- For every three months delay or part thereof

* The Base Amount shall only be as per the lowest slab, irrespective of change in shareholding over the
reporting period. In case of defaults related to disclosures that are required to be made annually, and
application is filed for settlement of such defaults, the amount for delay for every three months or part thereof
shall be computed only for the first non-disclosure. In case the applicant complies with the annual reporting
requirements for a few years, such compliance will not result in a higher base amount than would have
otherwise be calculated for continuous defaults.

#The period of delay is to be calculated from the last day, when the disclosure ought to have been made, as
required by the regulations.

In case a correct disclosure is made on time but filed in the wrong format, the Base Amount shall be reduced by
75%.

TABLE VII- BASE AMOUNT - TRANSACTION SPECIFIC DISCLOSURES UNDER

REGULATIONS 13(3), 13(4), 13(4A) AND CORRESPONDING 13 (6) OF SEBI (PIT) REGULATIONS 1992,

PERCENTAGE OF SHAREHOLDING OR VOTING BASE AMOUNT#*
ACQUIRED BUT NOT DISCLOSED, etc.

Upto 2% % 1.5 lakh
+

3 7,500/- For every three months delay or part
thereof

2% to less than 5% % 2.5 lakh
+

3 12,500/- For every three months delay or part
thereof

5% to less than 10% % 6 lakh
+

3 17,500/- For every three months delay or part
thereof

10 % to less than 15% T 12 lakh + 0.1 % of the value of the holding not
disclosed, etc.

+

3 22,500/- For every three months delay or part
thereof
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15% and above %20 lakh + 0.1 % of the value of the holding not
disclosed, etc.

+

% 25,000/- For every three months delay or part
thereof

*In cases of disclosures not made by the connected persons and by the KMPs, the Base Amount may be
increased by 25%.

In case the applicant is charged for non-disclosure of both SEBI (SAST) Regulations and SEBI (PIT)
Regulations, the Base Amount arrived at for any one of the Regulations shall be reduced by 75 %.

OTHER DISCLOSURES AND REPORTING REQUIREMENTS

B(D) = BASE VALUE AS PER TABLE IX X SUM OF BASE AMOUNTS AS PER TABLE VIII

TABLE VIII- BASE AMOUNT

NATURE OF DEFAULT BASE AMOUNT

TYPE OF NON-DISCLOSURE

SEBI (PIT) Regulations

3 3 lakh

Periodical and other disclosures +

T 5,000/- for every three months delay
or part thereof

SEBI (SAST) Regulations

% 2 lakh

Reporting requirements or disclosures for which
exemptions are available, except cases of non-compliance of
a condition precedent for availing exemption would result

in the triggering of an open offer obligation % 10,000/ for every three months delay

(In respect of Regulation 6 of SEBI (SAST) Regulations, 1997 or part thereof
the provisions are dated and no amount may be recommended,

except in case of standalone violations of Regulation 6 of SEBI

(SAST) Regulations, 1997 the minimum amount of ~ 2 lacs

may be applicable)

-+
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SEBI (FII) Regulations

Failure to provide information T 20 lakh per default
Intimation of material changes Z 5 lakh per default
Others
Code of conduct reporting requirements % 2 lakh
or +
Disclosures on appointment of director 310,000/- for every three months delay

or

Any other disclosure related defaults that are not detailed

a)

b)

c)

d)

e)

in these guidelines, if deemed appropriate

TABLE IX - BASE VALUE

NATURE OF DEFAULT

Per se SAST or PIT or ICDR regulation, etc. violation, not
falling in any of the below mentioned categories

Non-disclosure charge in combination with any other charge

Charge of non-disclosure, although timely related disclosure
made under any other Regulation(s)

Charge of non-disclosure, although timely related disclosure
made under any other regulation of SEBI (SAST) Regulations
or listing agreement, etc.

Companies with paid-up share capital below ¥ 10 crore (not
applicable to companies which are exclusively holding
companies)

or part thereof

BASE VALUE

1

1.1

0.6

0.55

0.5

All factors ‘a’ to ‘e’ in Table IX are mutually exclusive. In case of applicability of more than one factor, the
lowest factor is to be considered.

OPEN OFFER DEFAULTS INCLUDING INDIRECT ACQUISITION

(CONSENTABLE CASES ONLY)

The Benchmark amount for open offer defaults ie. B (OO) may be computed on the basis provided below.

However the IC or HPAC or Panel of WTM’s, may, in cases of serious open offer default, take the Benchmark Amount
of the applicant as per the provisions of securities laws if the amounts arrived at on the basis of the calculations are

found to be low and not commensurate to the seriousness of the alleged default.

The non-compliance of a condition precedent for availing exemption would result in the triggering of an open offer
obligation and would be considered as per under Table X and XI.
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B(OO) = SUM OF BASE VALUES AS PER TABLE XI x BASE AMOUNT AS PER TABLE X

TABLE X-BASE AMOUNT

NATURE OF DEFAULT BASE AMOUNT FOR ACQUIRER AND PACS
Delayed open offer T 25 lakh
or

0.25% of the open offer size, i.e. max number
of shares for which open offer must be given x

Cases of open offer defaults referred for adjudication applicable open offer price, which ever is

higher
% 50 lakh
Delayed open offer or
(after direction from the Board) 0.5% of the open offer size,

whichever is higher.

Where the making of the open offer is infructuous i.e. when

company has been delisted, etc. To be recommended or decided by the IC or

HPAC or Panel of WTMs on the basis of the

facts and circumstances of each case
Where the open offer is not beneficial to the shareholders

TABLE XI-BASE VALUES

NATURE OF DEFAULT UNDER CONSIDERATION BASE VALUE
a Entity in control of the target company, prior to triggering the 1
takeover
b Entity not in control of target company, prior to triggering the 1.2
takeover
c Illiquid Scrip 0.3

Factors ‘a’ and ‘b’ are mutually exclusive.

Chapter VII
BENCHMARK AMOUNT FOR OTHER DEFAULTS BY INTERMEDIARIES , REGULATED ENTITIES, ‘B (I/RE)’:

The Benchmark Amount for other defaults by intermediaries (I) and other regulated entities (RE) i.e. B(I/RE) may be
computed on the basis of this Chapter. This Chapter is not applicable where default is dealt with under Chapter V or is
by a CIS, mutual fund, etc., where the proposed remedy may be disgorgement or refund or winding up of the scheme or
fund.

However the IC or HPAC or Panel of WTM’s may in cases of serious violations take the Benchmark Amount of the
applicant as per the provisions securities laws if the amounts arrived at on the basis of the calculations are found to be
low and not commensurate to the seriousness of the alleged default.

B(I/RE) = SUM OF ALL BASE AMOUNTS AS PER TABLE XII + 25 % OF THE GROSS FEE EARNED* IN RESPECT
OF THE MAJOR DEFAULTS, WHERE DETERMINABLE

*A lower percentage may be taken in respect of Public Sector Undertakings.
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NATURE OF
DEFAULT

Code of conduct
related defaults

Section 15B of
SEBI Act , etc.

Section 15F of
SEBI Act

&
other

stock-broker
defaults vis-a-vis
clients, etc.

Delay in
redressing
investor
grievances®

Section 15D
&15E of SEBI
Act- CIS, AMC,
and other fund
activity related
defaults, etc.,
including
conduct related
defaults

Other defaults

not provided
elsewhere in
these guidelines,
if deemed
appropriate

TABLE XII- BASE AMOUNT

MINOR CASES

T 1 lakh per default

% 2 lakh per default
or

0.001 % of the AUM
or

0.1% of the net worth

whichever is higher

T 1 lakh per default

BASE AMOUNT
MAJOR CASES"
T 8 lakh per default
% 20 lakh per default
or

0.001% of the AUM
or

0.1% of the net worth

whichever is higher

T 8 lakh per default

* The IC or HPAC or Panel of WTMs may based on the facts and circumstance of the case, gravity of the
grievances and the past track record of the entity in redressing investor grievances, arrive at a lump sum Base
Amount of * 5 lakh or a lesser amount.

# The Base amount may also take into account any ill-gotten profit and/or loss avoided in major cases. In case of
violations under Securities Contract (Regulations) Act, 1956 and the rules, regulations made thereunder the IC
or HPAC or Panel of WTMs may recommend or decide a higher base amount. Further, in case of proceedings
before DM or WTM, the Base Amount may also be computed by taking into account a suitable fraction or
multiple of the gross annual income during the period of default, as may be recommended or decided by the IC
or HPAC or Panel of WTM’s, after taking into account the facts and circumstances of the case.
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CLARIFICATIONS:

a. In case of CIS, mutual fund, AIF, etc., related defaults, the settlement amount shall be recovered from the
promoter or CIMC; and from trustees or sponsors or AMC or manager in case of defaults by AMCs or Mutual
Fund, etc., as may be deemed appropriate.

b. In case the CIMC or AMC, etc., investment decisions have caused wrongful loss to the investors, the CIMC or
AMC, etc., shall be required to make good such loss, to the investors. In case, the same is not possible, the
amount shall be deposited in the Investor Protection and Education Fund of SEBI.

c. Conduct related defaults may be settled only if the applicant has rectified its conduct and the investor
grievances have been redressed to the satisfaction of SEBI.

U. K. SINHA, CHAIRMAN
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